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Annual Statement for the year 2008 of the UNITED FlNANClAL CASUALTY COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
Investment Categories Amlunt Percezntage Amgunt Perc:ntage
1. Bonds:
1.1 ULS. ATBASUNY SECUMLIES........veiveeveieeieerctete ettt a st b s s b s s b s ssesssssnsensens | nesrenes 351,787,633 | .cevenne 247 |......... 351,787,633 | ..cooveee 24.9
1.2 U.S. government agency obligations (excluding mortgage-backed securities):
1.21 Issued by U.S. GOVEINMENT @GENCIES........vvvereriiierireieireeiseessesesesesseseisessssssssssessssssssssessesssessessessssssessnsss | seessnssnsssnsssssssssnssnses | sesssesessesens 0.0 [ [ e 0.0
1.22 Issued by U.S. government SPONSOred @QENCIES..........cvvurveierierieieresisesesesisssesessesssssessesssssssssssessesses | sriesssssssssessssssssesieses | assessissessens 0.0 [ [ v 0.0
1.3 Foreign government (including Canada, excluding mortgage-backed SECUMLIES).........crvrereermrernininrereieieens | ceereeneineessensneneiees | cevereeeeeeeens 0.0 oo | e 0.0
1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:
1.41 States, territories and possessions general 0bligations.............cocvcuerienrnrineininriieeneesneseseseeeseiees | vreeeeens 81,426,015 | .cooovveneen. 5.7 | 81,426,015 | ..covveenee. 5.8
1.42 Political subdivisions of states, territories & possessions & political subdivisions general obligations........ | ...cccoevvece.. 886,348 | ...cccvvrvnnn. (0 I IO 886,348 | ...ccovrrnnnd 0.1
1.43 Revenue and assessment OblIGAtioNS...........ccucvcuiuiieiciiieie e sesnns | eriiiis 339,895,210 | .cocvuevnenee 239 [......... 339,895,210 | .cvvvvree 24.0
1.44 Industrial development and similar ODIGAtONS...........cccvvvriiirieiceiceee e sesssssessssssenes | creeresiesssssssesiessnens | ereesesssseesens 0.0 [ [ e 0.0
1.5  Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL.............cooiicieecree ettt b bbb ssenans | restessssssssesssssssesas | sressessessnss 0.0 [ [ v 0.0
1.512 Issued or guaranteed by FNIMA and FHLMC...........cccorninrnnnenseessissesssssssssssssssssssssssessnses | sessnssssssssssssessssssnsens | coveneeessenens 0.0 [ [ v 0.0
1513 Al OTNET ...ttt sttt | ersbinnenis st snenisnns | eenseranneens 0.0 [ oo [ i 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA..........cccooinineiieieeseieesseesessssssssesiesens | cevvnsieseennns 144,495 | .....ccovnee (U0 [ I 144495 | ... 0.0
1.522 Issued by non-U.S. Government issuers and collateralized by mortgage-backed
securities issued or guaranteed by agencies Shown in Line 1.521.........cc.oovrnrnnrnnnnenenennnnennees | coveereereenees 303,473 | oo, 0.0 | s 303,473 | oo 0.0
1,523 Al OTNET ...ttt bbbt | sereens 277,786,179 [ oovvvvves 19.5 [ 277,786,179 [ .ovvvvve 19.6
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans rated by the SVO).........cc.ccvvvvereeinesessrnsseiienes [ cevinne 233,114,879 | .............. 16.4 |....... 233,114,879 | ............. 16.5
2.2 Unaffiliated fOreign SECUMHIES. .......cvrurieee ettt ettt ettt st ssestensns | srestesssssnsssessnstnsssnssns | ceseeeesnesnnes 0.0 [ [ e 0.0
2.3 AFiIAEEA SECUMHIES......vvreevescrerserirrci sttt sne s nssssssens | sressesssnssssssssessssnnes | cessnessssnceens 0.0 | [ e 0.0
3. Equity interests:
3.1 Investments in mutual funds
3.2 Preferred stocks:
321 AFFIIBEEA. vttt sttt | rienere st | serereeenenens 0.0 [ oo [ e 0.0
322 UNGFIHBLEA. ... vveerereeeieeerne ittt seesss sttt sssstsnssssnnnns | snssisanees 70,421,200 | ..oovvveernnns 49 | . 70,421,200 | .ovvevvevn 5.0
3.3 Publicly traded equity securities (excluding preferred stocks):
33T AFFIIBLEA. v veveeeerees ettt ettt ettt | rineest s st nenns | seeeesssneneens (00 ST TN 0.0
3.32 UNQIIIEA. ...vvvvoerveereriscreeieni ittt ssnns s | seerieees 57,668,242 | ....ccoooneenns L% I I 57,668,242 | ....ccvvvvrnec 4.1
3.4 Other equity securities:
BB AFFIEEA. ..ottt | eeentenenas 8,370,541 | .oooeveenn (<30 TN ST 0.0
342 UNGFITBLEA. .. cvvevoeeiceeicei sttt | st sesnt s | seeeesseseeens 0.0 [ oo [ i 0.0
3.5 Other equity interests including tangible personal property under lease:
35T AFFIIBLEA. .o vvvooeeereeeteris et st
3.52 Unaffiliated
4. Mortgage loans:
4.1 Construction and [and deVEIOPMENL...........ciiriirireire ettt ettt ssess st ssestensenss | seesnsssssessessesssssnssens | eveneesnssesens 0.0 [ [ e 0.0
4.2 AGHICURUTAL ...ttt et bbb bbb bbb b bbb a s st bt b e s s e s sssesessnsesenns | neresssseressssesessnesennnns | vevesseesssnns 0.0 [ | e 0.0
4.3 Single family residential PrOPEITIES. .........cuvuirierriieireire ettt sttt ssestensesss | sessssssssssestessssssssens | eveneesessesens 0.0 [ [ e 0.0
4.4 Multifamily reSidential PrOPEIHIES..........cooevririreieiiereee ettt s st s s bes s besssssssssans | estessesesessesssssnssssnnes | seesessessesaens 0.0 [ [ e 0.0
45 COMMENCIAl IOBNS. .......cooieriiciieiieii ittt sttt | eniesientenienienienes | esiiesianniens 0.0 [ [ e 0.0
46 Mezzaning real €State I08NS............ovvuereierirerieceeerrss sttt nensesssennes | sressessness et | cerseserneeens (U1 TR [SPRR 0.0
5. Real estate investments:
5.1 Property 0CCUPIEA DY COMPEANY........ccovereveeicteieie st ssss s sssssssesssssssessesssssssessssesssssssssssssessessnsessessess | svesvssssssessnssssessessnens | sovereersnrersss000 | evevesisiessesieieins | eevevesieninnnd 0.0
5.2 Property held for production of income (including §.......... 0 of property acquired in satisfaction of debt).............. | ooeverveeerieveviiniiens [ eveiiiieeen0.0 | [ e 0.0
5.3 Property held for sale (including §......... 0 property acquired in satisfaction of debt).........cccccceovevverveveeeerceeeieeies Lo | eeverieineeeen000 | oo | e 0.0
8. CONMACE I0NS. .....uveveveraeeesieiceise et
7. Receivables for securities
8.  Cash, cash equivalents and short-term iNVESIMENES...........c.ccccveieicieise et ssssssssas | cresiesaenes 1,643,564 | ..............0.1 | oo 1,643,564 | ................ 0.1
9. Other iNVESIEA @SSELS.......ccoevurieiirerirerirerieniesiresi ettt entsententensensnntnnsnssnnsns[ossnnsnnnsnnnnssnnsnnne | svsnensnennnens0:0 o, | 0.0
10, Total INVESIEA @SSELS. .....uuuiieiieiieii i st | it 1,423,447,920 |...........100.0 | ...... 1,415,077,379 | ............ 100.0
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Annual Statement for the year 2008 of the U NITED FlNANClAL CASUALTY COM PANY

10.
1.
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10.

1.
12.
13.
14.
15.

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMBET 31 Of PHOE YEAI...........ciuiieeiiiiieie ettt ettt bbbt bbb s bbb st bbb s n s
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).........c.cciurieeieiiiiseese ettt nans

2.2 Additional investment made after acquisition (Part 2, COIUMN 9).......cc.oeurieirririninnee e eees

Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13 ...ttt ettt st bbb s b sttt nans
3.2 T0talS, Part 3, COIUMN 1.ttt bbb
Total gain (10SS) 0N diSPOSAIS, Part 3, COIUMN 18..........cuuieieririeiieieeire ettt et st s bR st

Deduct amounts received on disposals, Part 3, Column 15...........cccoevrer.. . I W . ‘ B N [ oo TSROSO
Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, Column 15....
6.2 Totals, Part 3, COIUMN 13 ...ttt bbb bbbt bs bbbt ans

Deduct current year's other than temporary impairment recognized:
7.1 Totals, Part 1, Column 12....

7.2 Totals, Part 3, COIUMN 0.ttt
Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 11 ..ot

8.2 Totals, Part 3, Column 9

Book/adjusted carrying value at end of current period (LINES 142+3+4-5468-T-8).........cccevrrierinrirririninsiseis sttt sttt ettt ssessessensans
Deduct total NONAAMILEEA BMOUNES..........cccieiiiiiriieicsieetese ettt bbb s st b2 bbb s s s R s bbb s s a bbb n s bbbt ns

Statement value at end of current period (LiNg 9 MINUS LINE 10)........c.uvuirrieinrirrinisiisieis sttt sttt sttt s s s st

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHIOT YEAI.........c.cuurieiurireirieeireieneteeesrsee ettt bbbt enrees
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........cceuiuiieiiieciese et sb st nans

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)...........ceuiuiieiiieeieceee ettt snees

Capitalized deferred interest and other:

3.1 TOtalS, Part 1, COIUMN 12 ...ttt st b e bbb a e et en st et s s st nann
3.2 Totals, Part 3, COIUMN 1. ..ottt st bbbttt bbbt nans
ACCTUAN OF GISCOUNL........cvoveiicriieie ettt ettt ettt e s s s se st s s s bbb b e b e s s s s s st s bbb s e st s e bbb e bbb n s bt s s s e st ne st

Unrealized valuation increase (decrease):
5.1 Totals, Part 1, Column 9
5.2 Totals, Part 3, Column 8......

Total gain (loss) on disposals, Part 3, Column 18.....

Deduct amounts received on disposals, Part 3, Column 15..........covereeeroemm oo

Deduct amortization of premium and mortgage interest points and commitm . RAY W

Total foreign exchange change in book value/recorded investment excluding accried interest:

9.1 Totals, Part 1, COIUMN 3.ttt
9.2 Totals, Part 3, Column 13....

Deduct current year's other than temporary impairment recognized:
10.1 Totals, Part 1, COIUMN 11 ...ttt
10.2 Totals, Part 3, COIUMN 101 ...ttt bbb bbb bbb

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+68-7-8+9-10)........cccevrrrrrrierrnrirnrninrnsnsiieessssssssesesssssessssseenns
TOtal VAIUAHON GIIOWANCE. ..o+t
SUDLOLAI (LINE 11 PIUS LINE 12)...uvieeieecrctes ettt ettt sttt sttt s bbb s b8 b et bbb b b s s s s s et et s bt n s bt e e et s sttt n e
Deduct total NONAAMItEA BMOUNTS.............iuuiieriiriiirriei bbb

Statement value at end of current period (LINE 13 MINUS LINE 14).........cvveieriririressisisesssessesessessessssssessssssssssssessessssssessesssssssssessessssssssessassssssessassassssssessessansssssessassons
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Annual Statement for the year 2008 of the UNITED FlNANClAL CASUALTY COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YEAT.........coiuiiieicicieiie ettt e bbb bbb s st bbb bbb bbbt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)...........ccviuieiiiciieis st nans

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)........coouriieriirririrerere s eens

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16..........cviveeeeieieeeic ettt ettt bbbttt s st b s e sa st et s bt n e
3.2 Totals, Part 3, COIUMN 12........coiiiieiieieieiieie ettt bbbttt

4. ACCIUAL O QISCOUNL.......oocveieiecicececie ettt ettt et s s bbb s bt b s b e s s s s bbb bbb s b b s s e s b e s bbb bbb s et s bt s st tes b

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColUMN 13........cooeeieereeeceeecee et N ‘ N W
5.2 Totals, Part 3, ColUMN O.......covvviirreireirreerssreeisssseneensesnsecessnes i V- B s

Total gain (10Ss) 0N diSPOSAIS, Part 3, COIUMN 19.......... ottt ettt s st st £ s8R E e E bbb
Deduct amounts received on disposals, Part 3, COIUMN 16.............cccoiuiiiieiiicieeieets ettt bbb b st a b ae bbb a bbbt es et b et n st e s s s s benas

Deduct amortization of premium @Nd AEPrECIALION. .............cvcviiieieietce ettt ettt b bbbttt bbb st

© © N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, Column 17
9.2 Totals, Part 3, Column 14

10. Deduct current year's other than temporary impairment recognized:
10.1 Totals, Part 1, Column 15....
10.2 Totals, Part 3, Column 11.......

11.  Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5+8-T-8+9-10)........ccrrurrrrinrirrininrssesris sttt sttt sses s ssessassnnes

12.  Deduct total nonadmitted amounts........

13. Statement value at end of current period (Line 11 minus Line 12)....

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

—

Book/adjusted carrying value, DECEMBET 31 Of PHOE YEAI........c.cuiuiiueiriieieie ettt bbb sttt bbb st a ettt
Cost of bonds and stocks acquUIred, COIUMN 7, PArt 3............cceiiiririeiienieieiesiss et ss st sttt

ACCTUAL OF QISCOUNL..........cviiecititceet ettt ettt e s st b bbbt s s b s 42 s s 4t bbb s b s b s s b st s s bt s s b bt s b e b s s s b bt b st n s b st s s bee s s

> wn

Unrealized valuation increase (decrease):

41 COIUMN 12, P ..ottt (2,079,489)
4.2 COlUMN 15, Pt 2, SECHON T......ovveeeieciciete ettt sttt st b sttt b st banes 18,250,252
4.3 ColUmN 13, Part 2, SECHON 2.........ucvurivirreimirieiiisieceseesieess ettt (20,031,563)
44 COlUMN 1T, P 4.ttt (2,621,652)

1,353,649,300

945,646,683

5,213,798

(6,482,452)

Total gain (10ss) 0N diSP0SalS, COIUMN 19, P 4.........c.coeiiiiieieieiisie sttt s sttt s a8t bbb s b s bbb es
Deduct consideration for bonds and stocks disposed of, COIUMN 7, PArt 4...............c.ooiuiiuiieiieie ettt sttt st

DeduCt aMOTHZALION OF PIEMIUM.......c.iveiiiiiieieiieeie ettt s sttt bR SRS 81 s e Eebes s R E bbb bbbt en s

© N oo o

Total foreign exchange change in book/adjusted carrying value:
8.1 COIUMN 15, P T
8.2 COlUMN 19, PArt 2, SECHON ...ttt ettt ettt e st s st s s s st en s s e st se et et s s e st s sntasantetessnsnansansntanes
8.3 ColumMN 16, Part 2, SECHON 2.........cuuiiiiiiiiiiciiiiiiseiisi s s
8.4 COIUMN 15, PAMt 4.ttt ettt ettt st bttt ae s et s et et a et s st et s et bt e et s aet e s st et essnsetesanaetanas

(5,926,653)

734,684,028

25,372,488

9. Deduct current year's other than temporary impairment recognized:
9.1 COIUMN 14, PAIE 1.ttt s8R 37,557,913
9.2 ColUMN 17, Part 2, SECHON T.......ouvceieereiceee ettt ettt sttt st st s e b s s s taen 59,493,781
0.3 COMUMN 14, PArt 2, SEOON 2.ttt ettt ettt e e et et et et et et et et et et et s e st et et st et ssse st sese st st sesesesesesnes 12,413,218
94 COIUMN 13, PAIt 4.t RS 775,027

110,239,939

10. Book/adjusted carrying value at end of current period (LiNes 142+3+4+5-6-T48-9)........ccueiiuiiirieiiiicieet ettt en

11.  Deduct total nonadmitted amounts

12. Statement value at end of current period (Line 10 minus Line 11)

Slo3

1,421,804,221

8,370,541

1,413,433,680
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SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.. .351,787,633 |.... .361,834,782 ..351,850,482 | ... ..349,285,000
Governments 2. CANAGA. ...t | s | ettt | steie bbbt | fetbe ettt
(Including all obligations guaranteed 3. Other Countries..
by governments) 4. TotalS...oiieeeirsisin e 351,787,633 | .o 361,834,782 351,850,482 | ..o 349,285,000
5. United States........cccvereveens | crvveveerineninennns 81,426,015 | ...oovverririin 84,020,746 |....cocvevvrrrerinnn. 84,066,951 |....oovvvrvrerrienne 76,725,000
States, Territories and Possessions B, CANAUA........coevieireieicieiies | ettt | et | sresesaes et ants | shentesae sttt
(Direct and guaranteed) 7. Other COUNMES. ....cviiiieries | crrerieiisiesssesssssssessesssessessess | sressessssassesssssssessessssensessesnss | asessssessesssssssessessessssessessnsanss | srsmsamsessessssassessessssessesnsansasss
8. TotalS. .o | onreesenessseeeenens 81,426,015 | ..o 84,020,746 |...cooorovrrrinennn. 84,066,951 |...covverrreerinienns 76,725,000
Political Subdivisions of States, 9. United States........cccoeuvviees [ 886,348 | ..o 916,875 | ..o 900,606 |....ooovirririiiins 820,000
Territories and Possessions 10, CANAGA. ..... e | et | ceseessiens s ess s neie | sesbee bbb bbb | fethe et
(Direct and guaranteed) 11, Other COUNIIES........cvcviier [ eviiiieseeiiciessesesssesesisssens | eereressessssssssssesesssssessssssensans | ensessessessssessessssssssssssessssassess | ansessessessnssssesssssssessesssansesenss
12, TOtalS. .. | e 886,348 |......cooviriririniiiinns 916,875 | ..o 900,606 |.....ooverrrrenercrinans 820,000
Special Revenue and Special Assessment 13. United States........cccoveeeees [vivereveienen, 339,895,210 | ..vveverevrirerinns 321,331,231 | oo, 339,697,068 |....ccoeevvirerenn 336,530,000
Obligations and all Non-guaranteed Obligations T4, CANAUA......c.cvieieicicieis | ettt sesssaens | eebesessess s sss st s st es e bestens | sebestesses s ses s st en s st st entens | sebessesa ettt nans
of Agencies and Authorities of Governments 15, Other COUNIIES.......oviviiiei | eriiiiiiesieiisiessessiesssesessnsens | eeresssssssssssssssessssssessesssssnsans | eessssessessssessesssssssssessessesansess | sesessessessnssssesssssnsessessssnsassass
and their Political Subdivisions 16, TotalS....cvoeirecrirrseriisines [, 339,895,210 | ..ovcvernrrecnenne 321,331,231 | .o 339,697,088 |......oovrreereenns 336,530,000
17, UNIEA SHAIES......vvcvicricris e | cesessesssessesessssisssssssssesa | sestestsssssesssss s sessessseesseeses | fetsissstsest st sttt sesnees
Public Utilities 18, CANAUA. ... | ettt | cebieniiess s | sesbne bbb | ethe bbb
(Unaffiliated) 19, Other COUNIES.....vrurisiens | carerseeeisnsesssssisssesssssssssessanes | sessssssesssssenssssssssenssnssessassansss | sssesssesessesssnssessessanssnssessansane | ssessnssnssassanssnssessenssnsssssassanes
20. TOtAlS...ovoceenirreerresrrisseienes | oo 0 [ O RO 0 | 0
Industrial and Miscellaneous and 21. United States........cccoceveervers [ erreeerereenns 511,349,026 |...ocveverrirernn 450,558,584 | .......cccoorvuernns 551,321,057 |.ooveeviernn 516,310,496
Credit Tenant Loans 22, CANAMA. ..o | e | s | Shiesb e | ceb st
(Unaffiliated) 23, Other COUNHES. ... cvreruraress | errrreiresmsaressessmserssseseessrsaneses | sosmsssessmsesssssssssesssnsssssessansanes | sessssssssessssssssssssessssssnssessansss | sesssssnsssssensssssnssessansssssssansans
24, TOtalS....oooveeerrireriescresrinines | v, 511,349,026 |.....ccooeurvcrenne 450,558,584 | .....cocovreiininns 551,321,057 | ..coovrnrnrnerienns 516,310,496
Parent, Subsidiaries and Affiliates 25, TOAIS. ..ot | et cisissiessssstesesesaenies | soessssessessssssessesssssssessesssssnses | sestessessssssssssessesssansesesntasses | sstassessessntessessesansassessssnsanee
26. Total BONds......occnssemmseensns | covrirnrivencninn: 1,285,344,232 |.....ccvevie 1,218,662,218 | .....ccoeveencns 1,327,836,164 |...ccocoovve, 1,279,670,496
PREFERRED STOCKS 27, UNIEA SEALES. ...eouverevicrins [ oerireeeierineiiseeiseesssesiseens | eestesesssesssessssesssseesssessssssas | seesssesssssesssssssssssssessesssanes
Public Utilities 28, CaNAAA........cooeiriiiiiins [ s | s | s
(Unaffiliated) 29, Other COUNIES.......cvcviviies | erriiieisiiisiiescsssissiesesssiesies | essessessesssssssesssssssesessssssesses | essessessssessesssssnsessesssssnsansesaes
30. TOtaIS....ocviicicicisiiiis | 0 [ 0 [ 0
31 United States........occvevermeees | crvveernerirneriinenens 52,037,250 | ..eovvrerrrrieriinnes 52,487,782 | .coovvvverrrrcrenne. 43,702,282
Banks, Trust and Insurance Companies 32, CANAUA.......oveveieiereciereeiens [ et | et asssenes | sresesestes et naes e
(Unaffiliated) 33. Other Countries.......ccocunneee | cerrnirenninensnienn: 16,133,950 | ..ovvvvirriiiinenns 16,133,950 | ...ocvovcrrniriins 16,133,950
34, TotalS...oo oo [ 68,171,200 |..ovovrrirrinnees 68,621,732 | .o 59,836,232
35. United States.........oouveerveren [covrirvceineririciinens 2,250,000 | ..oovorrerrerirriinnn 2,250,000 |..cvercrercrrieninnn. 2,250,000
Industrial and Miscellaneous 36, CaANAUA. .....ocverrirriirieiiieins [ e | s | ettt s
(Unaffiliated) 37, Other COUNES. ....ueveviiiiies | corriiieierissssassesssssssessessssesses | osssssessessssassesssssssassesssssssesses | oassessessssessesssssssessesssssssassesaes
38, TotalS...oooceeseeseenees [ 2,250,000 |..ooniininnees 2,250,000 ..o 2,250,000
Parent, Subsidiaries and Affiliates 39. TOtAIS......coiiiiieiisinins | e | e | s
40. Total Preferred Stocks...... |.cccccovvcrinnannes 70,421,200 |...cooocvevrereranes 70,871,732 |, 62,086,232
COMMON STOCKS 41, UNIEA SEALES.....oouvererrecrins [ erriiiierieeiisresiesiseens | reneereses i enssessseseses | eseesiesssesess s
Public Utilities 42, CaANAUA......oocverrirrieirieniieins [ e | e | et
(Unaffiliated) 43, Other COUNTIES.........ccociiies | crireiiiieiiicieeieseisiesieessies | eevereesesesssssessssesesssssesssssseses | oeresssessssesesssssessnsesesssssesanns
44, TotalS. ... | e 0 [ O O RRRRO 0
45. United States.........couvevvere [ corrrereiecrirneiinens 9,645,137 | cvvvoeveeerierii 9,645,137 | .evvevvvierrrnenene 11,531,450
Banks, Trust and Insurance Companies 4B, CANATA.........oeeieeieciiieiieieis | ettt | ettt bes | essesi et et s bbb aes
(Unaffiliated) 47. Other Countries.........cccceirs | coereeinieesiceninnnas 32,714 | 32,714 | 41,884
48. TOtalS....oocvercrrsererscrnsceenns | e, 9,677,851 | oo 9,677,851 | .o 11,573,334
49. United States.........ccoovevevrs [ crvrerevirnerirenennne 47,263,162 | ..oooeerririinnn 47,263,162 | ...cvvovrreriins 55,725,707
Industrial and Miscellaneous 50, CaNAMA. ..o [ et | e | s
(Unaffiliated) 51. Other COUNtries........ccovvves | eorrersisriieiisiennnae 727,229 | .o 727,229 | .o 1,815,644
52. TOtalS....oocveirrinerensrrnsreines | e 47,990,391 | .o 47,990,391 | ..o, 57,541,351
Parent, Subsidiaries and Affiliates 53, TotalS....cieirieeeiieeiieees [ e 8,370,541 | ..o, 8,370,541 | ..o 7,200,000
54. Total Common Stocks.......| ..ccccccccnnnn.d 66,038,783 |......ccoccvvvnnen. 66,038,783 76,314,685
55. Total StockS.....ommmmmsessnens | covieirircriciinn, 136,459,983 |.....covvvininnne 136,910,515 | ... ..138,400,917

. Total Bonds and Stocks....

.................. 1,421,804,215

1,355,572,733

....... 1,466,237,081

S104
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Annual Statement for the year 2008 of the UNlTED FlNANClAL CASUALTY COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
1. U.S. Governments (Group 1)
11 ClaSS Tt nsissnsnseensssnsennenns | nenseseeensenssssnensesssenes | serneenennesed 10,039,152 | oviineone e T52,481 | o | evereenenenienenesnes | eenennnnene 3D 1,787,633 [ o203 |, 50,556,715 | ..o 5.0
1.2 ClASS 2.ttt ene | netetets st eanntesies | resesseseenstensennetensesenns | ctesernenessesensnnsseneennes | srsensesnssenseenessnsesennetens | seenessssessessesssensesnesnnses | seesessesensensesnssenseeneenid [ eennnnnernennnrenennensns 0000 | rinien s 0.0

1.3 Class 3
1.4 Class4....

1.5 ClASS B..voevecee et

1.8 ClASS 6.t
17 TOMAIS. et

0.0
0.0
0.0
0.0

5.0

2. All Other Governments (Group 2)

2.1 Class 1 0.0
2.2 Class 2 0.0
2.3 Class 3 0.0
2.4 Class 4 0.0
2.5 Class 5 0.0
2.6 Class 6 e .0.0
2.7 TOMAIS. ...ttt b 0.0
3. States, Territories and Possessions, etc., Guaranteed
(Group 3)
................. 7,895,023
4, Political Subdivisions of States, Territories and Possessions,
Guaranteed (Group 4)
4.8 ClIaSS B.....uvuvrecieieiieietce ettt | aetenies ettt enaa veie |t | eneriereersssnessssneninnns | aressessesensssssensessssens | soessssensesssssnsensesensQ | eevenienseseissiensennnsd00 [ | o 0.0
AT TOMAIS. ..ottt | ebisrenies et ss s {L] I 886,348 | .oooveeeiirerieiinieenn0 |0 L0 | 886,348 |01 899,541 | .o 0.1
5. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed (Group 5)
5.1 ClASS Tttt st | eeresassrenans 61,529,078 | .... 226,627,791 |...............35,436,168 | ................. 747,827 |.................1,482,533 | .............325,823,397 |.....ccceoevververeeen.25.3 | i 386,417,954 | ..covveverireiae, 379 | 325,823,397
5.2 ClASS 2.....vuvieerereieie ettt | sresres s 6,981,847 |....ccovvvue. 7,089,966 14,071,813
5.3 Class 3
5.4 Class4....
5.5 Class B...vvieieeiicicieiee s
5.8 ClASS B..vveveeeicieieeice et

5.7 TO IS ettt
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Annual Statement for the year 2008 of the UNlTED FlNANClAL CASUALTY COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the 1 Y1ear Over? Year Over 53 Years Over 1?) Years Ove5r 20 T(?tal Columrz Basa Total frori Column % fron? Col. 7 T:)(t)al Tj):al
NAIC Designation or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
. Public Utilities (Unaffiliated) (Group 6)
8.1 CIASS Tttt | seeessnt et netesnenne | certteten ettt nsrensees | stsensenee st ensenenes | erreenetest e en ettt nies | cebeents et nntenne | sreeeesnt et enees 0 [ eorrrrrmememeneneenn0.0 [ [ e 0.0 | [ e
8.2 ClASS 2.ttt nen | eeessnteneensten e snstessenns | ceestesenstenn s essenssenees | aesesseseesss st netastesenes | esseenstentes et netnnaes | cereetesseneene st nntenne | sreeeeestesee et eeees 0 [ eorrrrrmerrernneenn0.0 e e 0.0
8.3 ClASS 3.ttt nee | eeeesentes st enstennenne | crestesenstennenensesstenees | sesesseseesssess e netestenetns | erseenstentes st netnnies | freretessenee st nntenne | sreeeeestes et eeees 0 o000 s [ 0.0
B.4 ClASS 4.ttt enee | eensssnten e sstenenstennenns | ctrstesenetenenesnnenssenees | sesesseseesssen et netastesenes | erseenstentesenst e netnnies | creretessen s st etnntenne | sreeeeastesee et eaees 0 [ eovrrrrmernrnreeeenn0.0 e e 0.0 [ [
8.5 ClASS 5.t | ettt | ettt enies | sreeen st | neriess et niens | sttt | ceenieni e 0 [ evrrererernrnereen0.0 [ e 0.0
6.6 Class 6 cree et | s | e | s 0
8.7 TOAIS.....eeiiiii s nesniees | serssnesennnssnsssenensenens | annsenenn e [V PR {01 {01 RO [V RN 0
. Industrial & Miscellaneous (Unaffiliated) (Group 7)
7.1 ClASS Tttt | e 63,305,435 |.....ccoon... 279,551,495 |............... 52,836,173 |..cocovirvenne 10,029,389 | ..oovvvirinne 389,680 |......ccou.. 406,112,172 | o316 [, 357,105,905 | .....covvvirrcrrrennes 35.0 | 358,538,605 |........c.... 47,573,567
7.2 ClASS 2.ttt | aeieniese s 3,454,108 56,654,515 | ....ccoooenes 42,394,582 |.....covvune. 1,286,213 | ..o | e 103,789,418 | ..o 81 | 119,035,617 | .covvrriircierienne MT | 75,755,494 ....28,033,924
7.3 ClASS 3.ttt | cbebies sttt enes | sesbeeenienias 3,091,000 | ..vuiuieiecieiieeineineies | eerereerseineneessieieeenes | seeeesee ettt | ceeesenenseenes 3,091,000 |.covvvvvrrrninereenn0.2 e, 6,546,316 | ...ocvrerrircireieenes 0.8 | [ e 3,091,000
T ClaSS 4.ttt | sesentett ettt ents | etbeebee st n st enies | Shetessent st s ess st bt | nebiess st bt sttt ntens | Srenteebet st st nteniente | chsesiens ettt enes 0
7.5 ClASS Bt | ettt | certbeten et | stiesente s enes | enee ettt | fereiet ettt enne | et 0 .
T8 ClASS B...euereuireeceeie ettt ettt ss st s st st eesensesaene | shentensssssentenssnsssssensenss | nenssssnssessensenssessensensane | seseesessensensanssessensansnsss | seiiessensensesensensansseniens | fiensenssnssensensanssnssensaness | shsessensensssesssaneasssees {01 o | X0 ) IR 13,500,000 [ ..ooooeineienriieinienns 1.3 | | e
7.7 TORAIS. oottt | srneen st 66,759,543 |....cccee. 339,297,010 [.ccovvnnenee 95,230,755 | .oovrreininae 11,315,602 | oo 389,680 |....cocene 512,992,590 | ..o 39.9 [ 496,187,838 | ..o 48.7 | 434,294,099 |....ccovenee. 78,698,491

Credit Tenant Loans (Group 8)




Annual Statement for the year 2008 of the UNlTED FlNANClAL CASUALTY COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
10. Total Bonds Current Year
10,1 ClASS Tt (6) B 124,834,513 |.... 890,631,778 |....ccovene. 137,919,845 |............ 10,777,216 |...corvvvvrnnee 1,872,213 | .......... 1,166,035,565 | ...covevvrvrereennnn90.6 [ ot XXX | e XXX | e 1,118,461,998 ...47,573,567

Class 2.... v 10,435,955 | ..63,744,481 ..42,394,582 |. . ...117,861,231 89,827,307 |... 28,033,924
................. 3,091,000

............... 12,063,429 |................1,872,213
........................... (O I IO |

10.8 Line 10.7 as a % of Col. 6....

. Total Bonds Prior Year
111 ClASS Tttt senns | erienaenaenans 86,600,051 |....
11.2 Class 2.... .2,082,464 |.

11.3 Class 3....
114 Class4....
P15 ClaSS 5.ttt es | setesen et

............. 249,174,522 | .............. 12,985,156 |.................2,427,086
..51,615,928

............. 825,454,717
..... 97,589,923 |...

....54,347,334
21,445,694
..6,546,316

.................................................................. ...........13,500,000

13,500,000

L0IS

11.6 Class 6
11.7 Totals ...88,682,515 |. 613,998,777 .12,985,156 |. . ......1,018,883,984
11.8 Ling 11.7.85@ % 0f COl. 8....rviuieieiiieiei it ssnsnssnens | eensensssesssssssnesseans 8.7 | oo 60.3 | o295 | 1.3 . [0, 0 R
12. Total Publicly Traded Bonds
12,1 ClASS Tttt sttt | ceeaneseeens 117,161,309 |.... 850,823,275 | ....ccoovenne 137,849,168 |....cocuennne 10,756,033

.................................................................................................................. 9,855,631 36,290,883 |..............42,394,583 |................1,286,210

12.8 Line 12.7 as a % of Col. 6
12.9 Line 12.7 as a % of Line 10.7, Col. 6, Section 10

12,042,243 |.

13. Total Privately Placed Bonds

13.1 Class 1.... ...39,808,501 ..47,573,567 3T 54,347,334 47,573,567
13.2 Class 2.... ..27,453,600 ..28,033,924 21,445,694 28,033,924
13.3 ClASS 3...ueieeeeieiectee ettt enes | sreeseessestes s stent s seses | sestessesiesins 3,091,000 | ..ovocveereiieeiieieieeieiens [ ervereresesieseniesssesienes | cevvesesseesissessnsinseenens | soeeriereensensnn 3,097,000 | o022 {iii00006,546,316 | ieiciiieien0.6 | b XXX [ 3,091,000
13.4 Class 4

13.5 Class5....

13.8 Line 13.7 as a % of Col. 6....
13.9 Line 13.7 as a % of Line 10.7, Col. 6, Section 10

(@) Includes $.....78,698,491 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes§.......... 0 current year, §......... 0 prior year of bonds with Z designations and §......... 0 current year, §......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
(¢) Includes$.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, $.....13,500,000 prior year of bonds with 6* designations. "5*' means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.......... 0; NAIC2§...... 0; NAIC3S..... 0; NAIC4S..... 0; NAIC58......... 0; NAIC6S.......... 0.
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Annual Statement for the year 2008 of the UNlTED FlNANClAL CASUALTY COMPANY

SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:
2.5 Defined
Other...

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed
1. U.S. Governments (Group 1)
1.1 1SSUET OBlIGALIONS. ..ot sesse s eseseseesnsens | seeessesssssessseessensnnsnss | eesessesene 310,035,152 | ...coovenee. A1,752,4871 | oo | eeereeeeeeseteeesesienes | e 351,787,633 | oo 27.3 | e 50,556,715 | ..oovereerrereeneinens 5.0 | v 351,787,633 | ..o
1.2 Single Class Mortgage-Backed/Asset-Backed SECUMHES...........vrrerins [ corrirerisrnessmiarisrnsinns [ oreresssesssssssssssnsesssens | seressessssssssssnsssssssnsesses | senssassesssssssssserssssssnsees | enessnssssesessssesesssnsnsenss | ennesnsessssssesesssssnenseld | aeoensrssssmssnssensesneas 0.0 |1 | e 0.0 [ | e
1.7 TOtAIS. .ottt snssensensnsnnes | ensensessnsenssnssnsensens0 | srssseneas 310,035,152 | ....ccovenve. 41,752,481 | oo [V 0] o 351,787,633 | .o 213 | oo 50,556,715 | .ooverrenieceeinns 5.0 [ e 351,787,633 | oo 0
2. All Other Governments (Group 2)
2.1 1SSUET OBNGALIONS. ......couveirircirierieriseieteseieee it esisnias | reseresssiessessesiesisesesies | cerenessessesinssreessesissenes | sessessssesesiessesisssnssesiens | seseresessesssssessessnssessnes | ernsssesesssssensnessessesnens | sesnessesosssesssenesenonensQ | croneseninsieneseseeneneens 0.0 [ oo | e 0.0 o | e
2.2 Single Class Mortgage-Backed/Asset-Backed SECUMHES............crvirirees [ crerrriririniieierinincieiies | cevireresesinssriesinsinsines | revsessssenenessssinesnsesiens | sereneesesssesessesnssennes | sensssesessssssssnessesesnens | senessessssssesnensessesonensQ. | covevensnssreesseseneons 0.0 [ o | e 0.0 [ oo e
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
2.3 DEFINEA......cooviiiiicicii ettt | bt | fetenenenes st | seriesinsi st | serereenensenessnnenens | s | a0 | ceennneenen0:00 | e | . 0.0 [ o e
2.4 OFNET .. | bttt | feterer s nentnies | neriesieni e eniens | sereneenseninnenensnnienens | s | a0 | ceennreneen0:00 | | . 0.0 [ o e

.............................. 0

.............................. 0

3. States, Territories and Possessions, Guaranteed (Group 3)
3.1 ISSUET OblIgationS.........cvveveviierieiciieieiessee e
3.2 Single Class Mortgage-Backed/Asset-Backed Securities............cccoceunnes
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
33
34

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:
3.5 Defined

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

5.5 Defined

5.6 Other...

5.7 TOMAIS......cucveviieiiiccietce et B

3.6 Other...
37
4, Political Subdivisions of States, Territories and Possessions,
Guaranteed (Group 4)
4.1 1SSUET OBlIGAtIONS.........cvveverrerereriiiseicriecssi e
4.2 Single Class Mortgage-Backed/Asset-Backed Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
4.3 DEAINEA. ..ottt ennens | sresseees et sntesenstenns | eesesesesensess e nntestesets | netessesetstessesessstenteses | senesensesessstessenssensansens | sressesassesessnsesessnsensenne | sneressessessnsensessessnressal | arrerieriessseseenninnns 0.0 | oo | e 0.0 o | e
B4 OFNBI.coeciceee ettt | srenseses st st tes e sstente | essessenesessens et nntentesets | netessesetsssessesessntenteses | ersetentesesentesesesensansens | sressssansessessnsenessnsensenne | eerensessessssensessessnrensa | eererierisseneseenienns 0.0 | oo | e 0.0 o | e
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:
............................................................ 0.0 o | e
............................................................ 0.0 [ | e
................... 899,541 | .o 01 [ 886,348 [0
5. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed (Group 5)
5.1 1SSUET OblIgAtioNS..........ccevveviieieicisie et sesnies | oevesasniena 68,510,925 | ............ 233,717,757 | e 35,436,168 | .....ccvvvvvene TAT,827 | oo 1,482,533 | ............ 339,895,210 | ..ocevreverrierne 264 | oo 386,417,954 | ..o, 379 | v 339,895,210 | ..ovcvvevereierercieiiens
5.2 Single Class Mortgage-Backed/Asset-Backed SECUMLIES...........ccovieriees | cereiriiieisisieeiniesiiies | creeisiisieisisessissssiesness | sesssesssssesssssssssssssesesses | essssessssssessssssesessssnsasns | sessssessssssessssssessssnsesens | sensesesssssssssssesessssnsessQ | cosemseesssisssessesenns 0.0 [ | s 0.0 [ 1o | e
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
............................................................ 0.0 [ e | et
............................................................ 0.0 [ e | e

233,717,757

...339,895210
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Annual Statement for the year 2008 of the UNlTED FlNANClAL CASUALTY COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed
. Public Utilities (Unaffiliated) (Group 6)
6.1 ISSUET OBlIGAtIONS........cvuveireecireeiciciieieisriee et neensins | cereeesssiesseseissssnsesssinns | eesssesseenstessessessssessesnes | eesessesssnssesseensssssessens | seressessesssssssssesnessssesses | eeneenssesensessssessensssnssens | conesnsensesssenensesnnsensQ | orsereensesssesenneenens 0.0 | oo | e 0.0 [ 1o | e
6.2 Single Class Mortgage-Backed/ASSet-Backed SECUMEIES.........cccveveiieis | crreieiriieieiieieieieieinns [ ennreieissiessessssssesesees | essessesssssssessesssssssessess | sesessessssssssssesessssassesies | enessssessesssssssessessssssens | snssessessssensessessessnsensQ. | covsersessssessesiessnsenns 0.0 | oo | e 0.0 o | e
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
8.3 DEINEG. ...ttt ents | frebiee st ettt ebaes | etieetees st estest e ntesbantes | netiesseni bt st st entens | sebeseent ettt enbnes | eesenteet ettt n et anes | sebeebes sttt eniees (U 0.0 [ o | e 0.0 [ o | e
B4 ONBT ...ttt stents | esssnsestensansestessentnsans | sessesssessessestensestestantns | nessessestansesestensnsestans | sstenssestessen st s ententnes | srsestessesestensansessentants | setesssessestens st essensanes [V 0.0 [ e | crreeneeeesensinen 0.0 [ o e

9.5
9.6
9.7

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

DEfINEA. ...t
OFNBT .t
TOtAIS. ...ttt ees

........................... 0.0
........................... 0.0

........................... 0.0
........................... 0.0

8.5 DEFINEA. ...t nies | sesee ettt ns | ehreses sttt bnt | feteetsen sttt entenens | sebenses st n st nesensenes | ceseientes ettt et nrens | eerntens et nans
6.6 Other...
6.7 TotalS. ..o
. Industrial & Miscellaneous (Unaffiliated) (Group 7)
7.1 ISSUET OBlIGAtONS. ......cvurveririririeiierneseieisssissisesssesssnsessssssnssssssssenses | snessessnnenss 1,043,963 | iviiiinrenn88,209,871 | 187,255,952 | voviiceieincinniiens [ ernrieseiesiesiseisseninnes | coveeeiins 117,109,386 | ooovvverererrrirninns 91 | v 158,776,154 | ..o 15.6
7.2 Single Class Mortgage-Backed/ASSet-BaCked SECUMEIES.........cccvevrieis | crreiiiriieieiieieieiisiens | eenseieisssesessssesesissenss | sessesesssssssessessssessessess | sesessessessssessessessssessesses | eosssessesessssessesssssssesens | seessessessssessesessssessens [0 [T 0.0 | oo | e 0.0 oo | e
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
7.3 DEFINEA. ..ottt ettt | sieeeneaneaas 24,735,614 | ......cc...... 61,484,983 | .............. 11,723,290 | oo 11,315,602 | ..o 389,680 | ............ 109,649,169 | ...ovoreeerrrireens 85 | o 104,139,159 | ..o 102 | v 109,345,696 | ....oovvvveenne. 303,473
T ONET ettt | ettt | fetener ettt nnies | nestesieni et entens | srbee sttt ees | ettt e | orbee et ees 0 [ e 0.0 [ oo | e 0.0 [ o | e
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:
7.5 DEAINEL......ooiicieieiiecsees et ssssssnnts | ssessnnennean 10,832,769 118,625,781 14,473,345 143,931,895 139,272,410 110,126,884 | .............. 33,805,011
7.6 Other... 29,547,597 110,976,375 | .o 1,778,168 |... 142,302,140 | .o T | 94,000,115 ...107,705,046 .34,597,094
7.7 TOAIS. oottt 66,759,543 339,297,010 95,230,755 512,992,590 496,187,838 434,294,099 | ..o 78,698,491
. Credit Tenant Loans  (Group 8)
8.1 ISSUET OBNGALIONS. ......cvuveirriiiierieiiseicieesni et sss s enienins | rtissessnisseseesensenssssenses | conentsssssesssnsssesensessnsenes | sersesssssnessnesenssnsnesensans | snssseensessnmsnensnsssnenssnes | eosemssnssessenssnsnessensensnnes | snsmssessenssnsnessessensnnes 0 [ orirnnierieinineennd0.0 | |00 [ [
8.7 OIS, ..ttt | seeni ettt 0 [ s [0 [0 {0 (O 0 [0 | e {01 P X ) OO [0 0
. Parent, Subsidiaries and Affiliates (Group 9)
9.1 ISSUET OBlIGAHIONS........cveeerecieieieieireieese sttt ssinsies | seseeseunsiessessstnssenseassnns | eosssesseenssesseesessssessesnes | seesessessesnssesseensssssessesns | netessessessssnssesssnssesseses | eoseusstessessstnssesesnssessens | cosstessesnesessesesassesaens 0 | o020 e | e 000 [ |
9.2 Single Class Mortgage-Backed/ASSet-Backed SECUMHIES.........cceevireis | crreiiiriirieiiseieiieiisiens | eenseieissiesseisssesesesiess | essessesssssssessesssssssessesns | sesessessessssesessessssessesses | eosssessesessssessessessssesens | soessessessssessessessssessens 0 | covveevrerreiereeeennd0.0 | [ 0000 [ e
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
9.3 Defined....
9.4 OHNET...oeeeie e

........................... 0.0

........................... 0.0
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Annual Statement for the year 2008 of the UNlTED FlNANClAL CASUALTY COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed
10. Total Bonds Current Year
10.1 ISSUET OBIIGAtONS. ....e.cvueerececeei et ssessenenens | sseeenessnenn 70,154,488 | ........... 666,380,120 | ............ 152,339,624 | ..coovvvvrenne TAT 827 | oo 1,482,533 | ..coooeenne. 891,104,592 | ..o 69.2 | .o ).0.% I PR ) 0.9 N IS 881,111,679 | oo 9,992,913
10.2 Single Class Mortgage-Backed/Asset-Backed SECUMLIES..........cvevrenes | verreenireieireiniinieineens (01 R (V1 R (V1 R (0 [0 I (0 [ 0.0 | 9,9.9, CNNNI IR XXXeovivrevees | e [0 N 0
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
10.3 DEAINEG......cooiecerieiecseeee ettt essants | sseeeessenans 24,735,614 | .............. 61,484,983 | .............. 11,723,290 | oo 11,315,602 | .o 389,680 | ............ 109,649,169 | ..ooovvvereerrrerrrens 8.5 | 9,9.9, CNNN IR 9.0.9 CNIN I 109,345,696 | .....ccvvvevrnenes 303,473
104 ONBT ..ottt nes | seebsees sttt neee (0 IO (0 O (0 O (0 O (1 (1 0.0 | )0.% CH PR 90,0 SO SO (0 O 0
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:
105 DEAINEG......cooiiiiiicricc s | seneierena 10,832,769 | ........... 118,625,781 | ....c.c... 14,473,345 | oo |0 |, 143,931,895 | ..o 112 [ e XX [k XK | e 110,126,884 | 33,805,011
106 NN .o | senneeneenaas 29,547,597 R 142,302,140 .34,597,094
10.7 Totals. ..o ...135,270,468 ..1,286,987,796 .78,698,491
10.8 Line 10.7.252 % Of COL B....ceovvvrrereieiseiisissieninsssnsnssissenssnssessenies | eonnvensessnnienernnee 105 | oo LA | v 140 | 09 il 01 | i, (LA X [N ©.0 ORI FISNID 0.9, CRRRRN ISR o o, COPRRn [FSTRRRosRRRRRNt o c X B IFSTRRRRRRR 6.1
1. Total Bonds Prior Year
1.1 Issuer Obligations............covvverevreeienineirererneierensnisesenenssnensnesnnnes. | cenneneneen 40,070,875 | 1 378,431,477 | 255,899,612 | oo 70,336 [ oo | e XXX [ evrnrneenee XK | ereen081,472,300 | o669 | i 671,480,728 | ..covvvenee. 9,991,572
1.2 Single Class Mortgage-Backed/AsSet-Backed SECUMHES...........ceriries [ woeieiiiriieieisseieiisiinns | ensensesessssesesssessesesss | sesessesessssssessessssesseses | sosssessesesssssssessessssasens | siessessssesesssssssesessessnss | sossessessnsen XXX oo [ vrerreeece XXX e | e e 000 [ e
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
1123 DEAINEG. ...t | sreeiernnaa 17,667,900 | ..............44,698,282 | .............26,431,071 | .............. 12,914,820 | ...............2,427,086 |.............. XXX vvereinenn [ eermrrneenece XX | e 104,139,159 | 102 | e 103,780,545 | ..coovvrrveinne. 358,614
114 ONET ettt ettt e | £ebsets et et et esten et enies | eetetsessent et et entestentes | nessestestensest st eeniessentans | sebiessentestntententesteniens | srteetiessent st st enteneens | ersenteneeens XXX vvervineen [ e XK [0 | creincniniinnnend0000 s e
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:
115 DEAINEG......eieceiie ettt essnts | sseeenesinean 19,840,780 | ............ 106,715,246 | .............. 12,716,384 | oo | e eseseineees | cereeeeeeneens ) 9.9, SO S ) 9.9, SO 139,272,410 | .o 137 | e 104,162,406 | .............. 35,110,004
1108 OtNET ettt nen | eeenrensanenes 4,102,960 | ..ocooivnenes 84,153,772 | oo 5,743,383 | oo | e ens | s )., S ) ,0 ST I 94,000,115 | .o 9.2 | v 43,620,961 | ..o 50,379,154
T TORAIS oottt | sreeennenneaa 88,682,515 | ............ 613,998,777 | ..covvnvne 300,790,450 | .....ccoovne. 12,985,156 | ...covvvvenene 2,427,086 |....covnene ) 0,9, CHNN DO ), 9,9, RN PR 1,018,883,984 | ....c.oevvircinn 100.0 | oo 923,044,640 | .............. 95,839,344
11.8 Line 11.7.:258 % Of COL. 8......oviiieiieieiisise e | aeesssrsessssnseessesneas 8.7 | i 60.3 | s 295 | o 1.3 | s 0.2 | ., S DO S [ 100.0 .o D0, S 90.6 | oo 9.4
12. Total Publicly Traded Bonds
12.1 1SSUET OblIGAtIONS. .......vvvererieirieieieieireisreess e sssessseneens | eevesenseens 70,154,488 | ............ 656,387,207 | ............ 152,339,624 | ..coovvvvvernne TAT82T | oo 1,482,533 | .coveene. 881,111,679 | oo 68.5 | coovrrrnes 671,480,728 | .oovvvrrreiinne 65.9 | oo 881,111,679 | .coovveeee ) 0.0 S
12.2 Single Class Mortgage-Backed/ASSet-BaCked SECUMHIES. .........ovrrries [ crrririirinieinsieeiciniens | ceveisissiessinsissesssnnes | esseresssssssessssssssseesens | sesessesssssssessessssssessesses | sesssessessessssessesssssssesnss | soessessesnssessesessssessens (0 I (010 {1 RN 0.0 [ (0] I XXX
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
............ 109,345,696 |......ccec. XXXorrrineve
.............................. 0 [rovrereree XXX e
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:
12.5 DEFINEG......cooriiiiicriie s | e 7,196,250 188,457,289 | i TAAT3345 | s [ s | e 110,126,884 | ...ccovvveverivnennn8.6 | i 104,162,406 | oo 10.2 | e 110,126,884
12.6 Other... 80,933,931 107,705,046 | ..o 84 | 143,620,961 | oo 43 | ...107,705,046 |..
12.7 Totals. ..o ..887,114,158 ..1,208,289,305
12.8 Line 12.7.a5@ % 0f COL. B...cucvueueiereecicirieinceseineneinensensiesennnens | vveneiseenenennennenne 105 | i, 734 ...100.0
12.9 Line 12.7 as a % of Line 10.7, Col. 6, Section 10
13. Total Privately Placed Bonds
13.1 IsSUEr OblIGAtioNS..........cccviveiriricirircerieierceeeesiseeneesnsenenens | cneeseensessnssseensnsennnns | srerennnenensn 992,913 | i [ | e | e ,992,913 | 08 | 09,991,572 |l 10 XXX
13.2 Single Class Mortgage-Backed/Asset-Backed SECUMLIES..........ccvviveieis | ceriieiriierisieeiieisinns | et | cessssssesesessssssssssssesnes | sesessesesssssssssssesessssnsesns | seessnssssssnsesessnssssssnsesens | sensesessnsssesessasessrnnsensQ | evnvennereinnnisrsnnereend000 | o0 |00 | e )00, S
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
13.3 DEFINED......coiececiciecreesire e sssssenenessessssssnsssennnes | seeseessnsensneenen 025399 | revrerrrneineernnn 149,252 | i 70676 | 21,186 | s [ 303,473 |00 | 358,614 | 0.0 | XXX
1314 ONET ettt sttt enes | fessess st st et nt st eesennes | eetesiessestenaessestentantnes | sessestenssstessentnnsessentans | sruessestensnsestessansnnsiens | sesnssnessessanssnssesessensnnes | seesessessnnsnessesessennens0 | sernrrennnsnessnnennnens0:00 | s 0 | rrnrssesnnn0.0 e XXX
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:
13.5 DEFINEA.....oieercee s | e 3,636,519 10030,168,492 | ..o | e | s | s 33,805,011
1318 OFNET ... | snrenree s 4,554,650 130,042,444 | ..o | s | s | e 34,597,094
13,7 TOAIS. .ot sntens | nerenseeeinnea 8,253,528 | ... 10,353,101 | v 70,676 | v 21,186 | el 0 | e 78,698,491
13.8 Line 13.7 as a % of Col. 6.... ..10.5 ..100.0 |.
13.9 Line 13.7 as a % of Line 10.7, Col. 6, Section 10........coccoecvrerrrrrisrrecnnens | ervrnnrinnsnnennenned08 | i35 {000 | 0.0 | 0.0 | s 6.1
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SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries

Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying value DeCemMDET 31 Of PHOT YEAI..........c. vttt et essssestessesssessessestnes | sseesessssesessasssssessessassssssesssssnenns 357,390 | e 357,390 [ vttt | ettt ettt enaens | saessetsa st es et s et s s bbbt s et
2. Cost of Short-term iNVESIMENLS ACGUITEM...........c.evieieeicieteee ettt ettt se s b st s et ssaes s sessasans | sesbessesssssssssssssssssassessssnseseeses 5,989,470 | .oovereeereeeee e LTI 4 U O TTT
3. ACCTUAI OF GISCOUNL. ......eveeviceesriees st nen bt | Shssenss s ens bbb 0 [ cererrerieres ettt | sesees ittt | eest iRt | Shbaees s
4. Unrealized valuation INCrEASE (ABCIEASE)..........cvueviviieireirieieisicte ettt ettt sttt s s bbb bt ae b bt b s s et bssebesnans | saebessssesesssssebesseses et se s et e s st et es e se b bansebens 0 [ ettt et ts | shebieet ettt sttt e b s bbb st bes e te st ssaete | ebesibietebaseetet s seae b s et et et e aebesstebesnretesantes | sensebebenaetet s et et ee At e b et et s b et st s et tenas
5. Total ain (I0SS) ON GISPOSAIS........cuevuiirireireieiiieiseie sttt bttt s st b s st s e b b ensens | sbsessstesses e b st es st s s s s b st bbb ses 0 | oottt nienes | esteser e ettt s st s s st n s sebns | 4bsesesess et et n st et R et b et e s se et n s s s st ense | etsebietenae st e sttt s bt en
6. Deduct consideration reCeived 0N QISPOSAIS............cccueireiciirriieieiiisse ettt b bbb st s ssnns | sesbessessessssssess st s s st en s 6,303,296 | ...cooveeiiirieieeee e 6,303,296 [ ....ovieiiiiiieieietese et tenies | sebesseses sttt et st s et | sebstnae s ettt s bt s bbbt nea
7. Deduct amOrtiZation OF PIEMIUM........... ittt ettt es ettt s s b st et sessessentns | oeesessestesssessessessaetsessest st st essessessnssesnn 0 | ettt | estes et e b st s s s st s s esbens | ebiesssesses e s ettt b bt s s b e b s s b e st antenae | ebaebastesaeses s st s st s bt s e st s s saes
8. Total foreign exchange change in book/adjusted CAITYING VAIUE..........cvuveririrrieniieieisensisissssssessssessssessssessssssssssssesssssns | seessessssssssssssessssssssessessssssessessessnssnssens 0 [ ettt saenns | caeseea st s et s s s s etebes et esessnaete | ebesassesesssetes et seae s s et et et seae s s et ebessnsesesennes | Seesebebstetesssesesee et et st et s et et n et n st tenes
9. Deduct current year's other than temporary impairment FECOGNIZE............euvuriririririeieircrieeeseieeeessiss e esseeessnies | eresisesssesssessssssesssssssssserssssnsensssssssnsesssend 0 | ittt ees s nstensnsssenes | eresssetesessereseseaesss et esensesesssessetensssesessnsene | etersssetesassetesasstetessstesessesetennsetesnsesessnnes | 4issesisantetesnsetesastet et s et et sn et b ense b et s entetenen
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9)..........ccccevrvierrrresieiierseesisseesesesessieis | eeresesissesssss s sssssssessessssesessessenes 43,564 | o 43564 | oo 0 | et 0 [ oo 0
11. Deduct total NONAAMItIEA BMOUNTS...........couiiiiiieiiiii bbb | fhetE et 0 ettt | iRt | £hEeEE R bbbt | ChE R bbb
12. Statement value at end of current period (Line 10 MINUS LINE 11).....cueieieiiiieiiiiissiesessstssiessssessssssesssssssesssssssessesssessesses | eossessesssssssessessessssassessessnsessessnsnes 43564 | oo 43564 | oot 0 ] ettt 0 | et 0




Annual Statement for the year 2008 ofthe UNITED FINANCIAL CASUALTY COMPANY

Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Verification
NONE

Sch. DB-Pt. D-Verification
NONE

Sch. DB-Pt. E-Verification
NONE

Sch. DB-Pt. F-Sn. 1
NONE

Sch. DB-Pt. F-Sn. 2
NONE

SI12, SI13, SI14, SI15



Annual Statement for the year 2008 of the UNITED FlNANClAL CASUALTY COMPANY
SCHEDULE E- VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)
1. Book/adjusted carrying value, December 31 Of PrOT YEAN.........ccviueirieiirieieeisses et sesssissies | eoreesssessessessssesessssssessesssenees 0 [ e | e
2. Cost of cash equIValENtS ACUINEM..........cciueiieiiiieieccse et snes | essessessssessesnsas 8,566,712,739 | ..covvererernas 8,566,712,739 | .oovrerereeieee e
3. ACCTUAL OF QISCOUNL. ...t | sebsessses e 2,787 | e 2,787 [ oo
4. Unrealized valuation iNCreaSe (AECTEASE)........ccevreviurirereiriieiseisiiesieisesssiessssessesssssssessessssessesssssssessess | sssesssssssessssssessesessssessessssasses 0 [ eoreieerreessesesssenenes | e
5. Total gain (I08S) ON AISPOSAIS..........cvevirieeirieiiicre ettt s bbb ss s bbb essnaesenes | srebessssesessssssesessesessssesesansstenes 0 [ it | e
6. Deduct consideration received 0N diISPOSAS..............cccverirereiicieiircieieee et sssesessseaesns | srevesesesssissesenns 8,565,115,526 | ........ccovvernne. 8,565,115,526 | ......cooeverrrirerrierereeeee s

7. Deduct amortization of premium

8. Total foreign exchange change in book/adjusted Carrying ValUE.............oveveririeinrnnieiinississieiis | vreeesssssssssssesssssssssesssssesenes 0 [ e esvesesieses | e

9. Deduct current year's other than temporary impairment reCOgNIZEA. ..o | e sessseeens 0 [ e resesienes | vt
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).........ccceevrervrves | covveerrererereierenene 1,600,000 | .ovevereieeecieins 1,600,000 | ..covvevceeee e 0
11. Deduct total nonadmitted @MOUNS............cuieiierieririrriresiesiesiesiesie s sesesesiseniens | seteseeseessesi s esisns 0 [ o | s
12. Statement value at end of current period (Line 10 MINUS LINE 11)......coviviiiriierieiinieieecisssseeeiiins | cersveericsssseseesseseneenes 1,600,000 | ..o 1,600,000 | oo 0
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:...

SI16
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Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

Sch. BA-Pt. 1
NONE

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, E02, EO3, E04, E05, E06, EO7, E08, E09
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Annual Statement for the year 2008 of the UNlTED FlNANClAL CASUALTY COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CcusIpP g| Bond |Desig Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code| n| CHAR |nation]  Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity
U.S. Government - Issuer Obligations
912827 6T 4|USTREASURY NOTE........... SD. | e | e L — 4,684,218 | ...... 109.320] ............ 5,012,322 | .ccoceveene. 4,585,000 | ............ 4,637,432 | ........ (21,966) | vvvvvvveerrrrerennriinns | e | e 5.000] .......... 4426(FA.... | 86,592 | ... 226,750 | 08/01/2008.] 02/15/2011.
912828 HR 4|US TREASURY NOTE......c.ccomvrummrrrmmrrnerrinsessnensesesssssssssesssssssens | eonsees | oo [ oneeevinne [ v L 41,766,429 |.....110.688] .......... 43,500,384 | .......... 39,300,000 | .......... 41,752,481 | ........ (13,948) 3.500 2.723|FA...... 12/09/2008. | 02/15/2018.
912828 JT 8| US TREASURY NOTE......oocoiiiiiimiiinniiissiissssissssissssesssssssssssssssses | vnnene | oo [ vnnmneenns | onne 1 .305,399,835 313,322,076 305,400,000 | ........305,397,720 | ........ (2,115) 2.000 2.000| MN..... 11/21/2008. | 11/30/2013.
0199999. U.S. Government - Issuer Obligations. .351,850,482 361,834,782 | ........349,285,000 | ........351,787,633 | ...ccoooovninnnnnecd 0 (38,029) 0 XXX XXX XXX...| .......1,143,109 | ........... 226,750 | ..... XXXooiee] e XXX.oonee
0399999. Total - U.S. GOVEINMENL.......ciieeiiiiesiiie i | e 351,850,482 361,834,782 | ....... 349,285,000 | ........ 351,787,633 | oo 0 (38,029) 0 XXX XXX XXX..| .. 1,143,109 | o 226,750 | ... DO XXX.ooovne
States, Territories & Pc ions (Direct and Guaranteed) - Issuer Obligations
13067J JP 7| CALIFORNIA ST ECONOMIC SERIES A AFE | ............5,303,650 |...... 105.673 5,283,650 5,000,000 5,232,767 (70,883) | covvvvvvvererrernerrinens | v | eereernn5.000 | 10000 3.052 | W | v 125,000 03/04/2008. | 07/01/2011.
13067J JV 4| CALIFORNIA ST ECONOMIC SERIES B AFE | .........12,673,920 |...... 104.562 ..12,547 440 112,000,000 | .......... 12,497,186 | .oveooveereecereeeenns | e (176,734) 300,000 03/06/2008. | 03/01/2011.
452151 K5 1|ILLINOIS ST AFE | ..........6,316,440 | ...... 108.030| ............ 6,481,800 | ..... ...6,000,000 | ............6,213,938 (60,806) .75,000 04/13/2007. [ 04/01/2012.
646039 FS 1|NEW JERSEY ST AFE | .........32,986,636 |...... 112.718 32,660,041 28,975,000 RICY (T T N (575,523) 656,767 09/01/2007. | 02/15/2013.
882721 B6 9| TEXASST. AFE | ... 7,952,645 | ...... 112.390 | .cooovvvve 8,423,631 ...7,495,000 | ............7,895,023 (44,185) 156,146 08/10/2007. | 08/01/2016.
93974B_CG_ 5| WASHINGTON ST..... AFE.........18,833,660 | ...... 107.935] ..........18,624,184 17,255,000 | .......... 18,010,266 | ...ooovvevsviiiinienss | i (235,000)] ..o e | 5,000 ool 3452 U v 431,375 04/20/2005. | 01/01/2012.
1199999. States, Territories & Possessions - Issuer Obligations........ccoocoviiciiiiiiiiiiiie |, 84,066,951 | .. XXX.oooooi | o 84,020,746 | ......... 76,725,000 | .......... 81,426,015 | ..o 0 f (1,163,140 O f i 0 L XXX | XXX i 1,744,288 | .......3,556,792 | ..... XXXoiioe ] e XXX.ooonee
1799999. Total - States, Territories & Possessions (Direct and Guaranteed).........coocoevvveieiiiiiieisiiseseessiieniesns | eveniens 84,066,951 | .. XXX.oooooo | covrnean 84,020,746 | .......... 76,725,000 | .......... 81,426,015 | ..ovovvvveieen0 ] (1,163,140) 0] 0 o XXX | XXX XXXooo] e 1,744,288 | ......3,556,792 | .... XXXoooor ] e XXX.......
Political Subdivisions of States, Territories & P ions (Direct and Guaranteed) - Issuer Obligations
92817F 3X_ 2] VIRGINIA ST PUB SCH AFE..............900,606 | ... 111.814 916,875 820,000 ..886,348 (13,193) 17,938 12/01/2007. | 08/01/2013.
1899999. Political Subdivisions of States, Territories & Possessions - Issuer Obligations XXX....... ..916,875 820,000 .886,348 | ..o (V) I (13,193) O f oo 0 L XXX ] XXX [ XXX 17,938 43,050 XXX.......] ..... XXX.......
2499999. Total - Political Subdivisions of States, Territories & POSSESSIONS. ... i 900,606 | ... XXX....... ..916,875 820,000 886,348 | ..o 0 (13,193) 00 0 L XXX | XXX XXX ] i 17,938 43,050 XXXoovinn] e XXX.ooone
Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Issuer Obligations
01030R ET 5]|ALABAMAHSG FIN SF........... . AFE ] .. 8,612,581 9,115,000 9,503,035 | ........ (91,19 ] oo | e 005,500 ..o 4.031 | AO...... | .. 125,331 | 482,625 | 08/01/2008. | 10/01/2015.
01030R GB 2|ALABAMAHSGFINSF........... AFE 3,292,907 | .covvvveene. 3,485,000 3,659,587 (41,524) ..175,702 | 10/23/2007.] 10/01/2015.
13034P DD 6| CALIFORNIA HSG FIN AGY AFE 3,598,903 3,915,000 (25,268) ...195,750 | 04/27/2007.] 02/01/2016.
13034P EP 8| CALIFORNIA HSG FIN AGY AFE 4,064,363 | ..... ...5,010,000 (51,086) 09/01/2007.  08/01/2016.
196454 DZ 2|COLORADO DEPT TRANS REV. AFE 6,526,500 ...6,000,000 (97,744) 05/01/2005. | 06/15/2012.
196479 EU 9| COLORADO HSG & FIN 1FE ..369,225 390,000 (2,008) 05/01/2005. | 11/01/2009.
196479 HJ 1| COLORADO HSG & FIN AFE | .. 2,405,890 2,660,000 (1,541) 05/01/2005. | 05/01/2013.
267044 AY 1|DUTCHESS CNTY NY INDL DEV AGY.....ovvomrrrimirrrrineisrirsiisniiens AFE ] ... 3,056,550 3,000,000 (41,290) 08/10/2007. ] 12/01/2009.
34073N ZT 0| FLORIDA HSG FIN CORP. AFE 8,602,716 ...8,830,000 (36,989) 05/01/2005. | 01/01/2013.
341080 AS 8| FLORIDA PORTS FING COMMN REV.......cccocoommmrermmrernrirnnsirneenns 1FE 4,824,360 6,000,000 (30,002) 05/01/2005. | 06/01/2009.
419800 CA 3|HAWAII ST DEPT BUDGET & FIN .|FE | ... 5,065,150 ...5,000,000 03/20/1998. | 04/01/2012.
46246L PK 0] IOWA FIN AUTH SF MTG AFE [ 1,481,894 1,128,839 ...1,490,000 1,347 05/01/2005. | 07/01/2033.
49130P JG 0|KENTUCKY HSG CORP. AFE 8,248,290 8,287,374 ...8,590,000 60,653 09/01/2007. | 07/01/2013.
575930 RZ 7|MASSACHUSETTS ST HSG AFE | .. 5,047,500 5,000,000 (893) 05/01/2005. | 12/01/2009.
592597 2Z 0| METROPOLITAN TRANS NY. AFE 11,994,456 11,360,000 | .......... 11,968,298 | .....verrvreravreranne | o (189,628) 05/01/2005. [ 01/01/2012.
60415N MU 3| MINNESOTA ST HSG FIN AFE 1,713,145 (7,043) 05/01/2005. | 01/01/2010.
60415N QU 9| MINNESOTA ST HSG FIN 1FE 4,487,368 (42,383) 05/01/2005. | 07/01/2012.
60415N VV 1| MINNESOTA ST HSG FIN AFE | .. 4,159,481 (22,993) 04/21/2005. | 01/01/2014.
60636X JQ 7|MISSOURI ST HSG SF DEV AFE| .. 2,429,050 (17,462) 05/01/2005. [ 09/01/2012.
61212R A6 3| MONTANA ST BRD HSG AFE 6,857,128 (70,933) 04/26/2007. | 06/01/2016.
61212R PJ 9| MONTANA ST BRD HSG 1FE 4,472,100 (15,633) 05/01/2005. | 12/01/2013.
61212R RK 4| MONTANA ST BRD HSG AFE 1,566,852 (9,245) 05/13/2004.  12/01/2012.
61212R ZE 9| MONTANA ST BRD HSG AFE 6,640,151 (54,710) 01/18/2007. | 06/01/2016.
613349 G4 5|MONTGOMERY CNTY MD HSG AFE 3,270,760 | . (32,243) 05/01/2005.  01/01/2013.
63967C 3T 7|NEBRASKA FIN AUTH SF HSG AFE | .. . 6,060,038 ...6,240,000 (53,285) 07/13/2006. | 03/01/2014.
64469D EF 4|NEW HAMPSHIRE ST HSG AFE | .........11,095,733 | ........ 97116 ..cevvee 10,066,073 | .......... 10,365,000 | .........10,901,230 | coveorvverrrreermnnirns | e (112,306) 05/10/2007. | 07/01/2016.
64469D JD 4|NEW HAMPSHIRE ST HSG AFE | ...........2,624,975 | ...... 101.648 2,541,200 2,500,000 (1,022) 08/01/2008. | 07/01/2039.
647200 PY 4| NEW MEXICO MTG FIN.....ooriirerrrrirererneeiineeissesesessssssssesssssnnes AFE ...6,895,000 (71,957) 01/26/2007.{ 01/01/2018.
649716 2Y 2|NEW YORKNY CITY FIN AFE 43,285,000 | ..........39,160,519 | ..coovverrvrerrrrrrnene | e 1,272,664 03/06/2008. | 11/01/2029.
64971K BD 7|NEW YORKN'Y CITY TRANS 1FE ...1,400,000 (15,831) ] covvvvevvrennrrinnirinns | e | eere0005.250 | i 8001 FAL | 30,625 | s 08/15/2002. | 02/01/2011.
658886 EP 7|NORTH DAKOTA ST HSG. AFE 2,500,000 (607) 08/01/2008. | 07/01/2017.
676907 FG 8| OHIO HSG FIN AGY AFE | ..........4,478,846 | .......94.827] ...........4,049,113 | ............ 4,270,000 (23,462) | covvovvrvnnrrrneriinnns | v | o000 5.250 [ 13947 IMS o | e TAT25 | 05/01/2005. [ 09/01/2012.
676907 GU 6|OHIO HSG FIN AGY. AFE | .. ...8,985,000 (32,740) | cvvverreeenereeneneiinnns | eevrnreeinnneinneeinns | e 5,000 . 3.973 | MSL | 149,750 | 05/01/2005. | 03/01/2015.
686087 EJ 2] OREGON STHSG & CMNTY.....cooovervimerrinmrrinenrinenrineessneseenenssnns | oveeee | oo | cvvinens 11 AFE ] ... 17,100,000 | ......... 17,966,722 | .....cooovvvvvrvcrirncne | v (184,356) 07/13/2007. | 07/01/2016.
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68608R 5G 4| OREGON ST HSG & CMNTY.....ovivvirrrirrierrienrisensisesnssensesnens | veveens [N AFE | o 2,264,065 |........ 95.933 2,067,356 2,155,000 2,211,278 (10,059) 05/01/2005. | 07/01/2012.
68608R 5Y 5| OREGON STHSG & CMNTY .....coirriireinreieeeinseeisseessnseesssnsessnees | ceveens I 1| AFE|...........6,802,558 |........ 86.938( ............ 5,642,276 | ........... 6,490,000 | ............ 6,670,174 (25,824) 05/01/2005. [ 07/01/2013.
68608R V5 9| OREGON ST HSG & CMNTY AFE | .. . 303 05/01/2005. | 07/01/2029.
708796 CS 4|PENNSYLVANIA HSG FIN AGY.. 1FE . 08/24/2006. | 10/01/2037.
745235 YU 9|PUERTO RICO PUB BLDGS AFE | ...............336,789 | ...... 101.472 ..304,416 300,000 ..326,249 (3,477) 10/26/2005. | 07/01/2015.
762212 VW 5| RHODE ISLAND HSG AFE | ...........4,978,606 |........ 88.891] ............ 4,426,772 | ..o 4,980,000 | ............ 4,979,109 131 05/01/2005. | 10/01/2020.
796252 8E 7| SANANTONIO TXE&G..ommoveoooreooereoeeeeeoeeeeeeneeeeesereesnereeesereeenereesnne | @ Lo o | 2].. 6,981,847 212,728 06/07/2005. | 02/01/2009.
796252 8R 8| SAN ANTONIO TX E&G......coonvvrvvrrirnnrrrrnnrrnnnrsnneesnsensensssssssessnseens | @ | oo | eevrvenns | cevene 2]..........6,365,831 | ........92.803{ ............7,461,361 | ............8,040,000 | ............ 7,089,966 283,335 05/05/2006. | 02/01/2012.
83755G 3G 0|SOUTH DAKOTA HSG DEV AFE 6,995,153 (63,889) 368,500 | 04/19/2007.] 05/01/2016.
83755G P6 8|SOUTH DAKOTA HSG DEV. AFE | ........... 7,043,676 |......97.894] ...........6,554,003 | ............6,695,000 | ............ 6,869,831 (41,433) ...351,488 | 05/01/2005. | 05/01/2012.
83755G S3 2| SOUTH DAKOTA HSG DEV AFE 3,956,919 (21,310 ...202,125 | 05/01/2005.] 05/01/2013.
83755G W9 4| SOUTH DAKOTA HSG DEV AFE|........12,017,361 |.......97.116] ..........11,061,512 | ..........11,390,000 | .......... 11,870,534 (70,687) ...654,925 | 03/01/2007.] 11/01/2014.
88275F HE 2| TEXAS ST HSG & CMNTY AFE 6,504,076 (27,980) | .ccvvvevcrreierecerinins [ eeverneeerrisnsereiiinn [ c0000ee.5.000] ...cc....3.982| MS..... | .. 107,167 | e 321,500 | 05/01/2005. | 09/01/2011.
88275F HQ 5| TEXAS ST HSG & CMNTY AFE 2,764,117 (14,127) ] cvvvevvvvrneerrnserinnns | e | 05,000 v 3.840 | MSL | i 45,667 | e 137,000 | 05/01/2005. | 09/01/2010.
915137 RG 0| UNIVERSITY TEX REVS AFE| ...........1,156,850 |.....110.175] ...........1,101,750 | ............1,000,000 | ............ 1,067,093 (17,186) 52,500 | 05/13/2003. | 08/15/2012.
92418P BX 4| VERMONT HSG FIN SF AFE 9,675,501 (97,532) 536,763 | 03/01/2007.] 05/01/2013.
924190 DA 6| VERMONT HSG FIN AGY 1FE 8,964,383 (95,095) ...564,747 | 08/24/2007.] 05/01/2014.
95662M UT 5| WEST VIRGINIA ST HSG AFE ,745,000 | .......... 11,274,828 | oo | v (104,062) ...617,838 | 03/01/2007.] 11/01/2015.
97689P _2G 2| WISCONSIN HSG & ECON AFE AT70, ..10,036,606 | ..........11,010,000 | .........11,244 981 (48,567) ....536,738 | 09/16/2005. | 03/01/2014.
2599999. Special Revenue & Assessment Obligations - Issuer Obligations. 339,697,068 | ... XXX..oooo | oo 321,331,231 | ........ 336,530,000 | ........ 339,895,210 | ..o, 0 f . (187,242) 0 0 | .....4576849 | ... 14 420,833 | ..... XXX oo e XXX.ooonee
3199999. Total - Special Revenue & Special Assessment Obligations. ... iiiiisiisississssssisseessssssness | asseeaes 339,697,068 [ .. XXX..ooo. | ovvenes 321,331,231 | ........ 336,530,000 | ........ 339,895,210 | .o (U I (187,242) 0 0 i 4,576,849 | ...... 14,420,833 | ..... 3.9, S XXX......
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
024937 AA 2| AMERICAN CAPITAL LTD .33,000,000 2,654 | ......... 19,173,527 | covooverrerii 941,875 2,335,850 | 07/12/2007. 08/01/2012.
025816 AX 7|AMERICAN EXPRESS CO ,000,000 992 08/22/2007. | 08/28/2017.
02635P TD 5| AMERICAN GENERAL FINANCE | ,000,000 | .ovvveerr 1,139,430 [ oo | s 1,021 | oo 1,856,322 06/07/2006. | 06/01/2013.
26882P BD 3| ERAC USA FINANCE COMPANY. .10,000,000 1,342 10/10/2007. | 10/15/2012.
297599 AC 6| ETHAN ALLEN GLOBAL.......coovveeeeveeereeceseeessnecesneessneessnsessneessnnes | covenee | oo [ cevevicenns | 2FE | .........11,653,560 |.......94.779] ..........11,373,480 | .......... 12,000,000 33,336 06/01/2007. | 10/01/2015.
349631 AM 3| FORTUNE BRANDS INC.......coccoovmrrermrriinrsissneissnsissssisssssssssnssssnnsees | cvenees | oo [ covevvenes | 2FE [ oee......5,993,160 | ........96.051] ............5,763,060 | ............ 6,000,000 1,353 01/05/2006. [ 01/15/2011.
579780 AF 4| MCCORMICK & CO INC........orvreeereeereeeeieessseessseessssesssses s . 20,000,000 1,236 12/04/2007. | 12/15/2017.
74254P VP 4| PRINCIPAL LIFE INC FDG.......cooocommrrimnrernnnirsnnessssessssssssssssssssssssnss | evseens | oo [ cvveevienne | AFE [ 19,992,200 |........94.586] ............9,458,600 | .......... 10,000,000 1,404 12/07/2007. | 12/14/2012.
806605 AJ 0| SCHERING-PLOUGH CORP 600,000 (1,543) 12/01/2007. | 09/15/2017.
855244 AC 3| STARBUCKS CORP........cccccormmurerenns .30,000,000 | .......... 29 945 890 4,066 08/20/2007. | 08/15/2017.
887315 AK 5| TIME WARNER COMPANIES INC v 1,272,818 07/07/2006. | 01/15/2013.
3999999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations............cccveeieniecveieiscieieseneenssieneenns | e 115,768,000 ... XXX....... | ........109,218,442 | ........136,200,000 | ........ 115,465,822 | .oooovevvevreeen0 | e (96,727)1 .........21,029,849 | .0 ] XXX | XXX XXX 2,559,825 ] ....8,525,067 ... XXX.oooi ] e XXX.......
Industrial & Miscellaneous (Unaffiliated) - Defined Multi-Class Residential Mortga ed Securities
073879 ZG 6|BSABS 2005-HE7 M1 AFE | .. .10,000,000 | ............ 9,560,693 01/14/2008. | 07/25/2035.
07387A GH 2|BSARM 2005-12 25A1 1FE 4,287,674 | ............2,879,885 08/23/2007. | 02/25/2036.
126673 2M 3| CWL 2005-7 MV6 AFE | .. 11,978,000 | ....cc..nd 5,436,130 08/09/2007. | 11/25/2035.
144531 BE 9| CARR 2005-NC1 M4 1FE 112,808,000 | ............ 3,234,276 . . . . 08/08/2007. | 03/25/2035.
17307G JM 1| CMLTI 2004-OPT1 M5.......... AFE | .. ...7,000,000 [ ............ 5,011,650 202,566 | ........... ,328, . . . 08/14/2007. | 08/25/2036.
31392C MS 0] FNW 2002-W1 2A 1FE 132,983 ..144,495 2,122 03/07/2002. | 12/01/2031.
32027E AD 3| FFML 2006-FF5 2A2 AFE 2,948,415 2,884,214 49,989 12/20/2007. | 04/25/2036.
35729P JE 1| FHLT 2005-1 M4 . AFE 5,000,000 3,773,499 | oo | v 160,999 04/28/2008. | 06/25/2035.
576433 UF 1| MARM 2004-13 AT ... iiereeereeenneeereeeessseessesessesessssesssssessesesnns . AFE | ..........8,101,545 | .......75.405] ...........6,274912 | ........... 8,321,612 | ccoovvvenna 8,062,162 (88,849) 08/20/2007. | 11/21/2034.
57643L GJ 9| MABS 2005-NC1 M4 2FE (.. 8,000,000 5,256,199 | ..ooovvvrvrrcrrrverinne | e 83,530 | .covvvvneee 1,583,861 08/13/2007. | 12/25/2034.
65535V AA B NAA 2001-RTA ATt AFE | .. 299,350 ..303,473 (87) 05/25/2001. [ 05/01/2027.
65535V BZ 0|NAA 2003-A3 A1 AFE 346,615 ..354,051 2,042 09/15/2003. | 11/01/2026.
65536H BC 1| NHELI 2005-HE1 M1 AFE 3,500,000 3,264,388 96,888 04/03/2008. | 09/25/2035.
68389F KP 8| OOMLT 2006-1 2A3 AFE 9,000,000 7,952,969 227,969 04/21/2008. | 01/25/2036.
83611M KE 7|SVHE 2005-4 M1B 1FE 5,000,000 4,324,148 71,023 02/19/2008. | 03/25/2036.
855541 AB 4| STARM 2007-S1 2A1 AFE 5,167,053 5,063,545 (33,870) 09/13/2007. | 01/25/2037.
90331H LG 6|USBNA 2007-1 A AFE | ...........6,344,620 |.....108.158] ............6,863,555 | ............ 6,345,859 | ............ 6,337,980 (3,445) 06/05/2007. | 05/25/2012.
9497EN AA 1] WFHET 2005-3 M1.....ooveorrerecemreeessneesssessseessssessssesssssssssessssaeees AFE|..........6,835,000 |......52.922] ...........4,233,760 | ............ 8,000,000 6,957,950 | ..vvooormerrverennrnens | eeveiernnns 122,950 05/16/2008. | 11/25/2035.
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94980Q AA T WFMBS 2004-W AT......ovvrririrrireerienrineesiesssssssssssssssssssssssssesens | o [N 2| AFE | s 13,819,072 |........ 72.238 .....cone. 10,121,796 | .......... 14,011,733 | oo 13,568,604 | ....oovvvvrrrrirerrinne | v (336,552) | ...oovverrrirerrirennns [ e [ e 4543] .......... 4.086 [ MON.. 53,050 | oo 637,474 | 02/07/2007.] 11/25/2034.
94983C AD 9| WFMBS 2005-AR10 2A1........overiiieiie e | e o 2| AFE | .. 15,447,948 | ........ 75.208] .......... 11,840,094 | .......... 15,743,132 | .......... 15,278,858 | ..o | s (325,390 ..o [ | s 4.232].......... 4.033[MON.. | ... 55,522 | .........d 652,007 | 01/24/2007. ] 06/25/2035.
4199999. Industrial & Miscellaneous - Defined Multi-Class Residential Mtg.-Backed Securmes ..................................... 109,024,075 | ... XXX..ooo. f oo 89,316,511 | ........ 137,890,426 | ........ 109,649,169 | ..ooovvvvrene (U 575,849 | ......... 16,528,064 | ......ccvvnvn 0 f..XXX....... XXX XXX ] e 229817 | ........ 5,219,144 | ..... XXX.......] ..... XXX.......
Industrial & Miscellaneous (Unaffiliated) - Defined Multi-Class Commercial Mortgage-Backed Securities
045424 CJ 5|ASC 1996-D3 ACS2 10 AFE 633,067 2489 ..397,028 LA13,603 | | e (153,869) MON.. | v 14,010 | e 249,735 | 10/16/1996.] 09/11/2011.
05947U B9 8| BACM 2004-6 XP 10 AFE [ oo 5,791,083 | .......... 1144 3,774,498 3,892,150 | covverrereererereiies | e (1,061,713) MON.. | ... 124,514 | ....... 1,974,895 | 05/08/2007.] 12/01/2011.
05947U X7 8|BACM 2005-4 XP IO AFE 8,416,750 |.......0.584 [ ....cc.... 4,271,951 [ oo | e 547,583 | e | v (1,134,586) MON.. | ..........103,468 | ....... 1,851,338 | 05/05/2006. ] 09/01/2012.
07383F YJ 1]|BSCMS 2004-PWR3B............. AFE 26,472 MON.. ...128,788 | 07/09/2008.] 02/11/2041.
07383F YP 7|BSCMS 2004-PWR3 X2 10 AFE | .. 244 MON.. ...311,788 | 03/04/2004.] 03/01/2012.
07388L AK 6|BSCMS 2006-PW13 X2 I0. AFE | .........15,120,001 |..........1.593] i 9,673,215 | oo [ 00000 10,836,405 [ oo | e (1,718,742) MON.. 3,233,210 | 09/13/2006. | 09/01/2013.
20047P AH 0| COMM 2005-LP5 AJ AFE 5,000,000 28,848 MON.. 04/07/2008. | 05/10/2043.
22541N  UJ 6] CSFB 2002-CP5 A2 AFE | ...........9,942,578 |.......90.397| ............9,039,700 | .......... 10,000,000 5,571 MON.. 04/11/2008. | 12/15/2035.
33736X EB 1| FUNBC 2001-C4 A2.......comrrerrerrreeneeeneeeoeseeonas AFE | .. 9,295,000 (39,412) MON.. 07/12/2006. | 10/01/2011.
36158Y HJ 1| GECMC 2002-3A G.. AFE | ...........8,724,245 | .......46.461] ...........3,510,129 | ........... 7,555,000 MON.. 02/19/2008. | 12/10/2037.
36159G AZ 0| GEBL 2005-1A 10 AFE MON.. 06/23/2005. | 06/01/2009.
361849 M9 0| GMACC 2005-C1 X210 AFE . , MON.. 07/16/2007. | 06/01/2012.
361849 ZR 6|GMACC 2003-C3 A2..... . 1FE 8,786,832 8,700,985 20,652 MON.. 10/05/2006. | 04/10/2040.
36228C SQ 7| GSMS 2004-C1 F..ooveerrevereeerereeseeeesseeesseesssessssessssssssssssssssssssnees . 2FE ...3,000,000 2,841,521 44,138 MON.. 05/08/2008. | 10/10/2028.
36228C TH 6|GSMS 2004-GG2 A6 AFE ..4,206,000 | ............ 4,092,618 14,441 MON.. 02/14/2008. | 08/10/2038.
46625M CT 4|JPMCC 2001-CIB2 A2....... AFE | .. 711,667 ..710,669 (215) MON.. 07/25/2001. | 07/01/2010.
46625M PT 0] JPMCC 2002-C2 X2 10 AFE ] oieni4,267,210 | .o 1.008 | o 1,063,111 | o [ v 1,076,233 | oo | v (853,391) MON.. 04/28/2005. | 12/01/2009.
46625Y QW 6| JPMCC 2005-CB12 X2 10 AFE 3,449,448 | oo | e (795,928) MON.. 10/10/2006. | 07/01/2012.
46628F AB 7|JPMCC 2006-LDP7 A2 1FE .18,000,000 | .......... 18,001,361 (16 470) MON.. 06/23/2006. | 12/01/2012.
52108H 5C 4|LBUBS 2005-C3 XCP 10 AFE ) MON.. 09/06/2006. | 06/11/2012.
52108H NU 4|LBUBS 2002-C7 XCP IO AFE ) MON.. s 12/18/2002. | 12/11/2009.
52108M AQ 6| LBUBS 2005-C7 XCP 10 1FE ) MON.. | ... 79432 | ... 10/25/2005. | 10/11/2012.
61746W GB 0| MSDWC 2001-TOP1 A4..... AFE | .. 8,415,584 8,637,089 [ ..oovvervrerrcrerrenne | v (103,319) MON.. | ... 46,706 | ........... 01/04/2006. | 01/01/2011.
61746W ZH 6| MSDWC 2003-TOP9 X2 10 801,946 [ ..o | i (363,445) MON.. 528,323 | 09/06/2007.] 02/01/2011.
929766 CU 5| WBCMT 2003-C3 A2 . A1 ... 15,646,925 | .......... 17,500,000 | .......... 16,946,724 | .oooovvvevrerneerinne | v 115,469 MON.. | v 70,977 | 851,725 | 08/09/2007.] 02/15/2035.
929766 KH 5] WBCMT 2003-C7 A1 9,344,791 92.791 8,881,718 9,571,746 9,436,203 20,286 MON.. v 412,884 | 09/26/2006. | 10/15/2035.
4399999. Industrial & Miscellaneous - Defined Multi-Class Commercial Mtg.-Backed Securities.... [ 173,082,939 | .. XXX.oooooe | o 125,020,217 | ....... 108,467,829 | ........ 143,931,895 | ..o 0f.... (9,690,024) 0 XXX...f ... 1,497,351 L 22,201,573 | ..... XXXoooeee ] e XXX.......
Industrial & Miscellaneous (Unaffiliated) - Other Multi-Class Commercial Mortgage-Backed/Asset-Backed Securities
07383F YH 5|BSCMS 2004-PWR3 Ad........coosrierreemnreennreenneeennnesnsesssseessssssssnneees | ceveees | 2| AFE ] 7,785,180 ...9,000,000 [ ..oveennns 8,665,767 50,728 MON.. 353,625 | 02/08/2008.] 02/11/2041.
07388N AA 4|BSCMS 2006-T24 Af............ AFE 6,808,471 |. ,663,142 | ............7,612,663 11,267 MON.. 378,482 | 10/18/2006. | 10/12/2041.
12556N AB 8| CITEC 2008-VT1 A2A AFE 6,602,020 | .......... 27,000,000 | ........... 26,999,292 564 MON.. 771,120 | 05/09/2008. | 03/20/2010.
22541Q DJ 8| CSFB 2003-C3 A5 AFE 2,634,362 3,079,000 2,903,764 25,620 MON.. 10,099 | i 80,793 | 04/11/2008. | 05/15/2038.
225458 WL 8| CSFB 2005-C3 ASP 10 AFE | .. 3,630,287 3,886.968 | oovveoooveooeoiii | (1,120,410) MON.. 1,702,492 | 04/19/2007.] 06/01/2012.
22545D AB 3| CSMC 2006-C3 A2 AFE | ..........15,068,145 | ......87.911 ......... 13,186,650 | .......... 15,000,000 | .......... 15,016,178 (20,159) MON.. 888,585 | 06/21/2006.] 05/01/2011.
22822R AM 2| CCl 2006-1AF 3FE 3,091,000 5,620,000 3,091,000 | ....... (2,079,489) 88,121 MON.. 249,138 | 04/24/2008. | 11/15/2036.
36228C BG 7|GSMS 1998-GLII F 2FE | ..........0,487,722 | .......86.246 | ............ 7,762,226 | ............ 9,000,099 | ........... I HVCK T [ (105,625) MON.. ...687,632 | 01/22/2007.] 06/01/2010.
36228C XG 3| GSMS 2006-GG6 XP 10 1FE 2,250,799 2,420,718 | coveerrererrirenrines | v (846,073) MON.. 1,346,334 | 03/23/2006. | 03/01/2013.
39153V AK 0| GALC 2006-1 A4 AFE 9,842,100 .10,000,000 682 MON.. 539,000 | 10/19/2006. | 09/15/2013.
396789 BU 2| GCCFC 2002-C1J 2FE (... 2,478,600 6,000,000 7,519 MON.. 220,710 | 05/14/2008.] 01/11/2035.
396789 JS 9| GCCFC 2005-GG3 AS3...... AFE 7,496,801 ,390,000 | ..vvovvee 72,022 MON.. 383,339 | 08/20/2007. | 08/10/2042.
43812T AD 6|HAROT 2008-1 A4 AFE 4,530,450 ...5,000,000 [ ....vvernnc 4,998,821 188 MON.. 116,578 | 06/18/2008. | 11/18/2013.
61746W LV 0|MSDWC 2001-TOP5 C AFE | .. 3,823,750 5,000,000 5,055,254 (14,668) MON.. 224,000 | 04/18/2008.] 11/01/2011.
90327A AD 6| USAOT 2008-2 A4 AFE ..15,928,200 .18,000,000 MON.. ...583,080 | 04/22/2008.] 11/15/2013.
92976B DQ 2| WBCMT 2006-C23 A2 4,420,800 ...5,000,000 MON.. ...270,800 | 02/24/2006.] 02/01/2011.
92977Q AF 5| WBCMT 2006-C27 XP 10 . 4,731,718 MON.. 1,810,535 | 08/10/2006. ] 08/01/2013.
4499999. Industrial & Misc. - Other Multi-Class Comm. Mtg.-Backed/Asset Backed Sec. 7,003414 | ........ 133,752,241 0 XXX... 0,606,243 | ..... XXX e XXX.......
4599999. Total - Industrial & Miscellaneous (Unaffilidted)..........o..oirveierieeeereecsieesese s sssssesessssesssnnss | sssess XXX | s 450,558,584 | ........ 516,310,496 37,557,913 XXX...f .......5,016,379 | ...... 46,552,027 |..... XXXooere ] e XXX.ooonee
Totals
[5499999. Total - Issuer Obligations [......892,283107 [..XXX....... | .......877,322,076 | ........899,560,000 | 21,029,849 [ o0 oo XKoo e X e [ XXX...] .....10,042,009 [ .....26,772,492 [ .. XXXoooooo [ XXX oo
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Annual Statement for the year 2008 of the UNlTED FlNANClAL CASUALTY COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22

F

0 Rate Current

r Used Year's Total

e to Unrealized Current Other Than Foreign Admitted Amount

i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received

CcusIpP g| Bond |Desig Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code| n| CHAR |[nation]  Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity

5699999. Total - Defined Multi-Class Residential Mortgage-Backed Securities. ... | s 109,024,075 | .. XXX.oooroi | o 89,316,511 | ........ 137,890,426 | ........ 109,649,169 | .. L0 575849 | ... 16,528,064 | ...oovvivciiiinnnnnd 0 .. XXX....... XXX XXX ] 229817 | 5,219,144 | ... XXX f XXX.ooonee
5899999. Total - Defined Multi-Class Commercial Mortgage-Backed SECUNties. ..o | e 173,082,939 | .. XXX.ooooos | o 125,020,217 | ........ 108,467,829 | ........ 143,931,895 | .. L0 (9,690,024) 0 0 .. XXX....... XXX XXX, 1,497,351 L 22,201,573 |..... DO XXX.oonee
5999999. Total - Other Multi-Class Commercial Mortgage-Backed/Asset-Backed Securities........c..ccoviiiciiiiiiiiiin | o 153,446,043 | .. XXX | o 127,003,414 | ....... 133,752,241 | ....... 142,302,140 | ....... (2,079,489 ...... (2,987,046) 0 0 .. XXX....... XXX XXX | 729,386 | ...... 10,606,243 | ..... XXX.oooioe ] e XXX.ooonee
6099999. Grand Total = BONAS.........ivuuuiiieeieriiiesies e | seees 1,327,836,164 | .. XXX....... | ..... 1,218,662,218 | ..... 1,279,670,496 | ..... 1,285,344,232 | ...... (2,079,489)] ....(13,599,552) ......... 37,557,913 | o 0 .. XXX....... XXX XXX 12,498,563 | ...... 64,799,452 | ..... DO XXX.oonoe




Annual Statement for the year 2008 of the UNlTED FlNANClAL CASUALTY COMPANY

SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 1 Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 9 10 12 13 14 15 16 17 18 19
F Current
0 Rate Per Year's Total
r Share Other Total Foreign
e Par Book/ Used to Amount Nonadmitted Unrealized Current Than Change Exchange
i Number Value Rate Adjusted Obtain Declared Received Declared Valuation Year's Temporary in Change NAIC
CuUsIP g of Per Per Carrying Fair Fair Actual but During but Increase/ (Amortization)/ | Impairment B./AC.V. in Desig- Date
Identification Description Code| n Shares Share Share Value Value Value Cost Unpaid Year Unpaid (Decrease) Accretion Recognized (15+16-17) B/A.C.V. | nation | Acquired

Preferred Stocks - Banks, Trust and Insurance Companies (Unaffiliated

L3

69350 AA 7 |PNC PREFERRED FUNDING TR.. ....|10,000,000.000 ...5,500,000 5,500,000 5,500,000 28,964 1,087,700 | .. ver| 4,581,500 07/23/2007.
86800X AA 6|SUNTRUST PREFERRED CAP ...{12,000,000.000 6,480,000 6,480,000 6,660,000 31,216 | ... N ...4,208,700 |.. ..| 10/29/2008.
92978A AA 0| WACHOVIA CAPITAL TRUST I. .| ... /51,250,000.000 .30,237,500 | .........0.590 | ........ 30,237,500 | ......... 21,525,000 875,236 2,972,500 ..29,237,375 | .. ... | 12/01/2007.
05530R AB 4|BBVA INTL PREF UNIPERSON.... .| F. 14,535,000.000 5,784,930 ..5,784,930 | ..........5,784,930 | ............174,455 860,472 | ..vverveeerrrrnnnii | errreneneenBT3,115 | i | 7,611,107 ..| 11/01/2007.
964152 AB 8| WHITE MOUNTAINS RE GROUP. IS I F. [22,000,000.000 | .... X . 100 10,349,020 | .........0.470 | ......... 10,349,020 | ......... 10,349,020 | ... L ABBT | 1,651,320 | .o | e 2,105,300 | ..ovrvrerrrieirciins ...11,386,880 ..| 07/24/2007.
652486 20 0|NEWS CORP FINANCE TRUST.......ccoooiimmiiisniisinssssiasninss | onneens ....|....126,500.000 . 188 | .. 9,819,750 188 | . 10,270,282 | ......... 10,017,282 1,757 632,500 237,817 .. | 07/24/2007.
6299999. Total - Preferred Stocks - Banks, Trust and Insurance Companies (Unaffiliated).. 68,171,200 |...... 0.9, S 68,621,732 | ......... 59,836,232 | ......... 1,116,215 | ......... 7412322 | oo 0].... 18,250,252 | ............ 237,817 | ...57,025,562 XXX
Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)

25746U AZ 2| DOMINION RESOURCES INC 06-B.........ccooervernirrerisirinas [ [....].5,000,000.000 ... 1.00 [......... 0450 |..coo.... 2,250,000 | .......... 0.450 2,250,000 2,250,000 79,625 | .o 157,500 55,719 | ... 2,468,219 RP3LFE | 05/07/2008.
6399999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) 2,250,000 |...... XXX 2,250,000 2,250,000 79,625 | oo 157,500 0 0 55,719 | ..... 2,468,219 XXX e XXX
6599999. TOtal = PrEfErmeA SOCKS..........cvevereiiciiiciiiei st | reeesens 70,421,200 |...... XXX oo [ e 70,871,732 | ......... 62,086,232 | ......... 1,195,840 | ......... 7,569,822 | .ooovvrviri 0 . 18,250,252 | ............ 293,536 | ...59,493,781 XXX | XXX
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Annual Statement for the year 2008 of the UNlTED FlNANClAL CASUALTY COMPANY

SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 11 12 13 14 15 16
F
0 Rate Per Current Total
r Share Year's Total Foreign
e Book/ Used to Amount Nonadmitted Unrealized Other Than Change Exchange NAIC
i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market
CusIP o} of Carrying Fair Fair Actual but During but Increase/ Impairment B./AC.V. in Indicator Date
Identification Description Code| n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) B./A.C.V. (a) Acquired
Common Stocks - Banks, Trust and Insurance Companies (Unaffiliated)
035710 40 9| ANNALY MTG MGMT INC......cormrrerrerreeineeeeneeesneeessseesesessssssessssesnnnes | cevines Y [— 32,700.000 518,949 530,718 16,350 35,970 ..(11,769) ...(11,769) | 06/24/2008.
045487 10 5| ASSOCIATED BANC-CORP..........cccoormmrrirmrrirrrirnsrssnssssssssssssssssssssssssssnns | cevenes 20,000.000 418,600 | ..o 20.930 | oo 418,600 | oo 415,841 | 12,800 2,759 2,759 | 06/24/2008.
060505 10 4|BANK OF AMERICA CORP 239,616.000 3,373,793 212,644 865,372 | ............ 6,329,756 (5,464,384) | 10/01/2008.
178566 10 5| CITY NATIONAL CORP...... | [ 14,500.000 | .....ccoevvvereen. 706,150 | oo 48.700 | .ocoooeee.. 706,150 | ..cceeeeee...802,745 | .o 13,920 103,405 103,405 | 06/24/2008.
200340 10 7| COMERICA INC......cooorrieririreeinsisissssessssssssssssisssssssssssssssssssssssssssssnns | sovseens 27,100.000 8,943 17,886 ..(238,177) (238,177) | 06/24/2008.
31620R 10 5| FIDELITY NATIONAL TITLE CL A.....vvorieerereinneeiseeessseessseeesnsssssssesssnees | cevennee 6,200.000 | ..eoovvvereennnn 110,050 [ oo 17.750 | 110,050 | oo 116,188 | e 4,650 ....(6,138) (6,138) | 03/26/2008.
38141G 10 4| GOLDMAN SACHS GROUP 3,300.000 3,465 300,597 ..(300,597) | 03/26/2008.
590188 10 8|MERRILLLYNCH & COINC 87,300.000 30,555 | cooerreereeieniesiiiennn | e | e 1,174,709 (1,174,709) | 09/29/2008.
693475 10 5| PNC FINANCIAL SERVICES GROUP | 23,700.000 | ................1,161,300 | .................49.000 |...............1,161,300 | ................1,392,432 | ......... 31,284 ..(231,132) (231,132) L 06/24/2008.
7591EP 10 0| REGIONS FINANCIAL CORP! 39,100.000 3910 ...(75,241) (75,241) | 10/01/2008.
919794 10 7|VALLEY NATIONAL BANCORP .10,600.000 2,120 2,120 34,397 34,397 | 06/24/2008.
947890 10 9| WEBSTER FINANCIAL CORP..........coocomrrvemrriinneeinnesnseessseessnsessnesssnees | cevines ) [~ 18,000.000 | ...................248,040 | ................ 13.780 | ..................248,040 | ...................355,306 | ......... 10,800 (107,266) (107,266) L 06/24/2008.
966612 10 3| WHITNEY HOLDING CORP.........cosvrvrrrrrmrreiersireeesnssssssesssessssssssssssssnns | cevnnes 30,600.000 6,120 9,486 (89,297) .(89,297) | 06/24/2008.
971807 10 2| WILMINGTON TRUST CORP [ 10,500.000 | ..oovvvrverrennnn233,520 | o 22.240 | oiiien233,520 | i 310,471 | 7,245 (76,951) .(76,951) | 06/24/2008.
989701 10 7|ZIONS BANCORPORATION 1,100.000 352 (16,194) (16,194) | 09/29/2008.
G54050 10 2]|LAZARDLTDCLA 1,100.000 . 330 (9,170) (9,170) | 03/26/2008.
6799999. Total - Common Stocks - Banks, Trust and Insurance Companies (Unaffiliated).........c.cooocversiinnnnee: 9,677,851 |....... DO, S [ 9,677,851 | .coovcinnenns 11,573,334 37,443 393,507 144,598 |........... 7,805,062 (7,660,464) XXX | XXX
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
00206R 10 2| ATET INC...oomreerreereeeireeeesseeesseeeseseessesssseessssesssssssssssssssssssssssssssssssssseses | coneees | [ 17,500.000 | .vveorreerrnens 498,750 | wcovvrrerneenne 28.500 | ..o 498,750 [ ..vvvorrriernd 684,751 | ......... 28,000 ..(228,550) ..(228,550) | 03/28/2007.
002824 10 O|ABBOTT LABORATORIES........cooveeeeeeeeeiseesesseesssssesessssssesssssesenssssnns | eveeene 31,000.000 1,654,470 | ..oovvreneen. 53.370 | oo 1,654,470 | .o 1,729,856 | ......... 43,555 ....(86,180) .(86,180) L 03/28/2007.
00763M 10 8| ADVANCED MEDICAL OPTICS 100.000 661 ....(1,357) (1,357) | 03/26/2008.
075896 10 0|BED BATH & BEYOND INC 12,700.000 322,834 ....(74,939) (74,939) | 03/26/2008.
124977 10 1|CBRICHARD ELLIS GROUP INC-A .30,800.000 ....133,056 11,384 11,384 | 12/23/2008.
126408 10 3| CSX CORPORATION 27,200.000 883,184 20,944 .(313,072) (313,072) | 10/26/2006.
151020 10 4|CELGENE CORP 29,800.000 1,647,344 270,286 270,286 | 03/28/2007.
159864 10 7| CHARLES RIVER LABORATORIES........ccooomirrermrernerenneeessnessnsesssssssssnnes [ neeees 700.000 18,340 (27,720) (27,720) | 03/28/2007.
20030N 10 1] COMCAST CORP.......coovorrieriiseisesisessssssssssssssssssssssssssssssssssssssss | eneees 87.000 1,469 16 ...(120) ...(120) | 09/27/2006.
21036P 10 8| CONSTELLATION BRANDS INC 14,800.000 233,396 ..(116,476) ..(116,476) | 03/28/2007.
244199 10 5|DEERE & CO 37,100.000 1,421,672 10,388 39,326 (2,033,080) (2,033,080) | 09/27/2006.
26875P 10 1| EOG RESOURCES INC........covveerreeinreeneeernneesssseessnneesssneessssessssnssssssssssnnes | cevennee | [ 12,700.000 845,566 5,906 (287,909) ..(287,909) | 09/27/2006.
278642 10 3 EBAY INC....oiiieiieieeieise st ssssssessssessssssssssssssssssesssnnes | evienn 56,000.000 781,760 (62,160) [ ....oovvvvee 1,014,720 (1,076,880) L 10/26/2006.
307000 10 9|FAMILY DOLLAR STORES 22,200.000 578,754 2,775 11,519 127,206 127,206 | 03/26/2008.
311900 10 4|FASTENAL CO | [ 12,500.000 9,875 (69,625) (69,625) | 03/28/2007.
36467W 10 9| GAMESTOP CORP-CLASS A 6,000.000 ....(4,976) (4,976) L 12/23/2008.
38259P 50 8| GOOGLE INC-CL A | [ 17,580.000 (6,747,731) (6,747,731) | 09/27/2006.
406216 10 1|HALLIBURTON CO....... 38,900.000 14,004 (767,497) (767,497) | 10/26/2006.
436440 10 1|HOLOGIC INC......ovveorreerereraeeereeesneeesneens | [ 10,468.000 .(96,201) ..(96,201) | 06/24/2008.
438516 10 6|HONEYWELL INTERNATIONAL INC 32,600.000 35,860 ..(936,924) ..(936,924) | 09/27/2006.
458140 10 O|INTEL CORP B - 410,000.000 224,475 (2,747,000) 2,173,000 (4,920,000) | 09/27/2006.
459200 10 1|INTL BUSINESS MACHINES CORP 39,500.000 75,050 (945,630) (945,630) L 10/26/2006.
46126P 10 6|INVERNESS MEDICAL INNOVATION 12,100.000 (150,034) (150,034) | 06/24/2008.
472319 10 2| JEFFERIES GROUP INC (NEW) 6,000.000 (24,840) (24,840) L 06/24/2008.
495582 10 8| KING PHARMACEUTICALS INC. [ 38,600.000 61,135 61,135 | 03/26/2008.
532457 10 8| ELILILLY & CO..uvvvrrrircrrircrrieeriesssessissssssessssssssssssssesssssssssssssssssens | covenes 28,900.000 40,749 283,406 (283,406) | 03/26/2008.
539830 10 9|LOCKHEED MARTIN CORPORATION.......cccosvvuerireereereensernneniesernensnenes | eeeen Y [ 15,300.000 27,999 ..(324,054) (324,054) | 10/26/2006.
620076 10 9|MOTOROLA INC 58,200.000 2,910 ..(148,676) (148,676) | 10/01/2008.
628530 10 7|MYLAN LABORATORIES 38,700.000 ..(71,142) (71,142) | 03/26/2008.
637071 10 1| NATIONAL-OILWELL VARCO INC 29,821.000 306,631 306,631 | 04/22/2008.
674599 10 5| OCCIDENTAL PETROLEUM CORP.. 65,376.000 20,920 74,529 (1,111,392) (1,111,392) | 09/27/2006.
67622P 10 1| OFFICEMAXINC .19,300.000 | .. 12,244 12,244 | 12/23/2008.
688239 20 1| OSHKOSH TRUCK CORP.......cccosviuriririerisireirississssssssesssessssssssssssssens | soviees [N I 13,900.000 8. . 18,133 18,133 | 12/23/2008.
690742 10 1| OWENS CORNING INC.......oovverrrrermreerneeeseeesneeesaeeesssssssssessssnsesssnssssnnees | cevenee [ I 12,600.000 217,980 17.300 232,305 |......... ....(14,325) ...(14,325) | 03/26/2008.
713448 10 8| PEPSICO INC......vvvvirveieriieriseseiissssissssssssssssssssssssssssssssssssssssssssnes | covenes B 109,480.000 | ....oovvvvrnns 5,996,220 | ...ooovvvrrennnne 54.770 6,967,307 46,529 175,168 (2,313,312) (2,313,312) L 10/26/2006.
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Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 14 7 8 10 11 12 13 14 15 16
F
0 Rate Per Current Total
r Share Year's Total Foreign
e Book/ Used to Amount Nonadmitted Unrealized Other Than Change Exchange NAIC
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CusIP o} of Carrying Fair but During but Increase/ Impairment B./AC.V in Indicator Date
Identification Description Code| n Shares Value Value Unpaid Year Unpaid (Decrease) Recognized (13-14) B./A.C.V. (a) Acquired
717081 10 3| PFIZERINC.....ooirviirricerieeriseseisessisessiessisessssessssesssssessssssssssssssssnnes. | cvvenes [ 60,300.000 | ....ccovvruvcne 1,067,913 LA7.710 | 77,184 81,351 384,057 (302,706) | 12/12/2007.
73278L 10 5| POOL CORP...oooocceoseerrssernsssesssssesssssssssssssssssssssssssessssssssssssssssssssseses | cossees 7,700.000 138,369 .17.970 | ... 3,003 (14,482) (14,482) L 03/26/2008.
750438 10 3| RADIOSHACK CORPORATION........cocmmrvmmrrirerernsssrnssesessseesssssssnnnes | cevenee | [ 19,500.000 232,830 211940 | 232,830 [ 326,040 | e 4,875 (93,210) .(93,210) L 03/26/2008.
754730 10 9| RAYMOND JAMES FINANCIAL INC 100.000 1,713 . A7.130 11 22 (1,103) (1,103) | 06/24/2008.
783764 10 3| RYLAND GROUP INC 6,400.000 113,088 | oo 17.670 |.... 3,072 (63,232) .(63,232) | 12/12/2007.
790148 10 O] THE ST JOE COMPANY. .......oooimmrrimriinsisssssssssssssssssssssssssssssssssssssssnnses | svvenes | [ 11,600.000 282,112 ..24.320 | .... (129,804) (129,804) | 12/12/2007.
80874P 10 9| SCIENTIFIC GAMES CORP-A..........coommreimeeinmerirneerssnesssnsessssssessnnssssnseees | cevennee 100.000 1,754 ..17.540 ...(403) ...(403) | 03/26/2008.
817315 10 4|SEPRACORINC 8,500.000 93,330 65,165 (65,165) | 03/26/2008.
87264S 10 6| TRW AUTOMOTIVE HOLDINGS CORP 26,400.000 95,040 9,549 9,549 | 12/23/2008.
881624 20 9| TEVA PHARMACEUTICAL...... 7,040.320 299,706 5,280 5,280 L 12/23/2008.
88579y 10 1|3MCO 26,200.000 1,507,548 52,400 ..(701,636) (701,636) | 10/26/2006.
92532F 10 0] VERTEX PHARMACEUTICALS INC. 14,700.000 ....(9,946) (9,946) | 06/24/2008.
92553P 20 1|VIACOM INC CLASS B 7,500.000 12,373 12,373 | 12/23/2008.
92826C 83 9| VISA INC-CLASS A SHARES 21,100.000 . 4,431 627,033 (627,033) | 06/24/2008.
931422 10 9|WALGREEN CO.........ccoeevvvneee. 14,500.000 353,217 | ... 4,498 4,498 L 12/23/2008.
98310W 10 8| WYNDHAM WORLDWIDE CORP 27,700.000 174,408 | ... 7,027 7,027 | 12/23/2008.
000886 28 3|ROYAL CARIBBEAN CRUISES LTD .11,000.000 . 141,954 | ... 9,296 9,296 | 12/23/2008.
004826 55 8| TRANSOCEAN LTD 11,400.000 538,650 .1,575,586 | ... (1,093,260) (1,093,260) | 12/12/2007.
G95089 10 1| WEATHERFORD INTL LTD 3,450.000 37,329 98,104 . ....(20,231) 60,775 ....(81,006) | 05/27/2008.
6899999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) 47,990,391 | ....... DO, S I 47,990,391 57,541,351 83,533 971,962 | .0 | (20,895,836)| ............ 4,608,156 | .......... (25,503,992)[ ... XXX | XXX
Common Stocks - Parent, Subsidiaries and Affiliates
74333@ 10 1 | PROGRESSIVE COMMERCIAL CASUALTY CO......cooosvieeniiieniriisnris | [...] 25,000.000 8,370,541 ...8370541 | ... 7,200,000 719,675 719,675
6999999. Total - Common Stocks - Parent, Subsidiaries and Affiliates 8,370,541 | .... 8,370,541 7,200,000 0 YARKTEH I 0 719,675
7299999. Total - Common Stock 66,038,783 ..66,038,783 76,314,685 | .............. 120,976 | ...... ..1,365,469 (20,031,563)] ......... 12413218 | .......... (32,444,781)| ..
7399998. Total - Preferred Stock from Section 1., 70,421,200 ..70,871,732 62,086,232 7,569,822 | . 18,250,252 ] ..........59,493,781 | ..........(40,949,993)
7399999. Total - Preferred and COMMON SOCK. .....vveuiiieriiiisisiiesssie st | censesenes 136,459,983 ...136,910,515 [ ...l 138,400,917 8,935,291 (1,781,311) 71,906,999 | ......... (73,394,774)| ...

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues

8,370,541.
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Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. Government
912827 6T 4|US TREASURY NOTE 5.000% 02/15/11 ...08/01/2008..... | Progressive Commercial Casualty Co. 105,664 100,000 2,308
912828 HR 4|US TREASURY NOTE 3.500% 02/15/18 ...12/09/2008..... | CSFBdirect. 41,766,429 39,300,000 437,319
912828 JT 8|US TREASURY NOTE 2.000% 11/30/13 ...11/21/2008..... | CSFBdirect. 305,399,835 305,400,000 16,780
0399999. Total - Bonds - U.S. Government. 347,271,928 344,800,000 456,407
Bonds - States, Territories and Pc ions
13067J JP 7| CALIFORNIA ST ECONOMIC SERIES A 5.000% 07/01/11 | ...03/04/2008..... | LENMAN BIOINEIS.........c..oocvverceeeeneeeeceseesseeeseseessseesssesesssssenssssessssssssssessssssssssns | seeessssessssessssssssssssssssessssassssassssasssssns | covesssesssssasssssssesssasssssssssssnsssnn 5,303,650 5,000,000 20,139
13067J JV__4| CALIFORNIA ST ECONOMIC SERIES B 5.000% 07/01/23 ...03/06/2008..... | Lehman Brother: 12,673,920 | .o 12,000,000 45,000
1799999. Total - Bonds - States, Territories & Possessions 17,977,570 f oo, 17,000,000 65,139
Bonds - Special Revenue and Special Assessment
01030R ET 5| ALABAMA HSG FIN SF 5.500% 10/01/37 ...08/01/2008..... | Progressive Commercial Casualty Co. 684,896 680,000 12,467
64469D JD 4| NEW HAMPSHIRE ST HSG 6.750% 07/01/39........covommreerreemneeeserensneesneeinnes ...08/01/2008..... | Progressive Commercial CaSUAIY CO.........c.urrerrrerereseeesmnresseesssseessssesssseesss | eosseessseessseessssssssssssssssssssssssssssssssasssssns | soseesssssssssnsssssnssssasssssssssssnsssnes 2,624,975 2,500,000 29,531
649716 2Y 2|NEW YORKNY CITY FIN 0.000% 11/01/29 ...03/06/2008..... | LENMAN BIOtIETS.........ovvovcvveirseessiisessssssessssssssssssssssssssssssssssssssssssssssssssssssss | cossisssnssssssssssssssssssssssssanssssssssssssssssnsess | soseesssssssssssssssssssssssssssssssssssses 3,572,520 4,000,000
658886 EP 7| NORTH DAKOTA ST HSG 5.750% 07/01/38 ...08/01/2008..... | Progressive Commercial Casualty Co 2,520,250 2,500,000 11,979
3199999, Total - BoNdS - SPecial REVENUE ANA SPECIAl ASSESSMEBNS. ... v.ivueiusiieiisssiiseiisessesseesessesssssssesessesssesesesssessesssessess  4eesseesiessesssesessesssesesteeseeesees oL et o e et et e o8t eEtee 4oL e e Ao E b8 A e et E e E et oLt e b oA eE e bt e b ee bt se b st st ss st et ssnsnsestnsnssents | tessassssssnsssssanssessssnsentnsanssntan 9,402,641 9,680,000 53,977
Bonds - Industrial and Miscellaneous
07383F YH 5|BSCMS 2004-PWR3 A4 4.715% 02/11/41 ...02/08/2008..... | MOFGAN SEANIEY.......o.uverurerseriseeisesssesisessssessssssssss st sss st sssssssssssees | seseesssssss st ssss st ssess st sesst st | osesssssessssssssss s sss s 8,615,039 9,000,000 14,145
07383F YJ 1]|BSCMS 2004-PWR3 B 4.810% 02/11/41......cveoreeeereeereeeeieneeeseeesneeessseeessneeenns ...07/09/2008..... | BAICIAYS CAPILAL..... ... veerueeerreesreesseeesseeeesseeesseeessseeesssesssessssssssssssssssssessssssssnns | ssseeessseesssessssesssssssssssssssesssssnsssssansssnns | soseessssessssnsesssnesssasssssnssssnsssnnnd 6,050,732 6,426,000 11,162
073879 ZG 6|BSABS 2005-HE7 M1 0.991% 07/25/35 ...01/14/2008..... | Barclays Capital.............cooccriviucriiiiiiriiiiesiiiiiessissssssesssssesssssssnessssssssssssssns | coseieseessssssssessssssessssssssessssssssssssesses | soseesssssennessssss s 9,375,000 | covvovuvrerererseerieereseeessnni 10,000,000 32,908
12556N AB 8| CITEC 2008-VT1 A2A 4.760% 03/20/10 ...05/09/2008..... | Barclays Capital 26,998,728 27,000,000
20047P AH 0| COMM 2005-LP5 AJ 5.046% 05/10/43 ...04/07/2008..... | DEUISCNE BANK.........vvvuirereieiicriieeiieeisessisesssseessesss st ssssssssssssssssssssesss | seseessseessssssssssssssssssssessssssssssssssssssssns | osessssssessssssssnsssssssssssesssesssnes 4,652,148 5,000,000 6,308
22541N  UJ 6| CSFB 2002-CP5 A2 4.940% 12/15/35 2 04/11/2008...... | COFBAIFECL........cvveoeeeeeeeereeeeseeseessesessseseesessesssssssssssssssssessssssssssssssssnsssssessssnssssns | senesssanssssssssnssssnssssnssssnssssnssssansssans | covesssisssssnsssssssssssassssnsssssansssnn 9,942,578 | ooooreeneieriini 10,000,000 20,583
22541Q DJ 8| CSFB 2003-C3 A5 3.936% 05/15/38. 041112008, | CSFBAIMECE........oveeereeeeveeeeeeeeeeseeeeeessseeseeeesseseeesessesseesssessessssseseesssessssssssssssess | cevesrssesssesesssesssesessssseesssesssesssssesessasesss | eeseeessesessssseseessesseesssessseesssssees 2,878,143 3,079,000 5,050
22822R AM 2| CCl 2006-1A F 6.650% 11/15/36 2.0412412008...... | MEITIIELYNCN......oooorierciiieiieeiissiiss s ssssssssssssssssssss. | sssesssssesssssessssssssssesssssesssssasssssssssssssssssns | sonsssssnsssssosssssnssssanssssnssssnssssn 5,082,368 5,620,000 14,533
35729P JE 1| FHLT 2005-1 M4 1.151% 06/25/35 0 04128/2008..... | CSFBAIMECE........oevveereeeeveeeeeeeeeesseeeeeeseeeseeeesseseeesssesseesssessessssseseeessssssssesssssssesss | eevesrseesssesessseseseesssssesesssesssesssssssesssesess | eeeeeessesesssesesesesseeseesssesssessssssees 3,612,500 5,000,000 2,979
36158Y HJ 1| GECMC 2002-3A G 6.024% 12/10/37 0.02/19/2008...... | CSFBAIFECL........cvveereeeoceeereeeereeesesesesesssesssssssesssssesessssssssssssssssssssssssssssssssssssssssssas | eessssessssesssssssssessssessssessssesssssansssss | covesssosssssessssssnssssassssnssssssnsssonnd 6,724,245 7,555,000 26,548
36228C SQ 7| GSMS 2004-C1 F 4.358% 10/10/28........rveerereereeereeeeseeesneeesssseessseeesssseesssseenns ...05/08/2008...... | LENMAN BIOtNEIS......c..veoueeermreerseeessreesseeesseessssessssesssssessssesssssssssssasssssnsessssssssons | ssseeessseesssessssesssssssssssssssasesssasesssanssssns | sesessssseesssmessssnesssasssssmssssnsssnes 2,797,383 3,000,000 4,358
36228C TH 6| GSMS 2004-GG2 A6 5.396% 08/10/38........crrvvermmmreesrnesreesssessissssessssssessssenns ...02/14/2008..... | WACNOVIA SECUIHIES. ........vooocvveeecvisscsisscssieesss s sssssssssssssssssssssssssssssssssss | sosesssssesssssessssssssssesssssesssssssssssesssssasssssns | sosssssssssssssssssssssssassssssssssssss s 4,078,177 4,206,000 11,978
396789 BU 2| GCCFC 2002-C1J 6.306% 01/11/35. +:05/14/2008...... | DEUISCNE BANK.........veeuorverrreeseieieeeseeesseeessesesseesssessssessssessssesssssesssseessssnssss | ssseeessseesssessssnessssesssssesssssesssssssssssenssssns. | soseessssessssmesssnesssasssssnsssssnsssnes 5,925,938 6,000,000 18,918
43812T AD 6|HAROT 2008-1 A4 4.880% 11/18/13 ...06/18/2008..... | BArClays CaPItAl..........vverurrermrriseriseesiseeesseessseessseessssessssesssesssssssssssssssssssnns | soseessssessssssssssssssssssssssssssssssssssssssssssssns | ooseesssssessssssssnssssasssssssssssssses 4,998,634 5,000,000
61746W LV 0| MSDWC 2001-TOP5 C 6.720% 10/15/35. +..04/18/2008..... | MOIGAN SEANIEY........vveeerirrveieescreeeseesriisiseseesssesssssseessssssesssesseessssssnessssssneess | cosessseessssssnsessssssessssssssesssssesssessseeses | soseesssssensssssssessssensesssssssnssess 5,069,922 5,000,000 20,533
65536H BC 1| NHELI 2005-HE1 M1 0.911% 09/25/35. ...04/03/2008..... | BArCIaYS CAPItAl..........vveruerermeriseeiseeeiseeesseessssesssseessssessssessssssssssssssessssssssnns | soseessssesssssssssssssesssssssssssssssssssssssssssssns | ooseesssssssssssssssssssassssssesssess s 3,167,500 3,500,000 4,136
68389F KP 8| OOMLT 2006-1 2A3 0.661% 01/25/36 2 0412112008..... | VAIOUS.....vocooeeveeeseeeee e ssesssssssssesssssssssssssssssssssssssssssssssssssssssesssssnsns | sossssmmessssssssesssssosssssssssasesssssssssssssssoesess | coseessssssssssssssssesssssssesssssssssones 7,725,000 9,000,000 9,758
83611M KE 7| SVHE 2005-4 M1B 0.941% 03/25/36, ...02/19/2008..... | BANK Of AMEIICA COMP....rvvrurverurersseresseeeesseessseessseesssessssesssssssssesssssssssessssssesss | soseessseesssssssssssssssssssesssssssssssssssansssnns | sosesssssessssssssssnesssanssssssssssnsssnes 4,253,125 5,000,000 14,958
90327A AD 6] USAOQT 2008-2 A4 5.160% 11/15/13 ...04/22/2008..... | Bank of America Corp 17,995,144 | oooooeeeesesee i 18,000,000
9497EN _AA 1] WFHET 2005-3 M1 0.881% 11/25/35. ...05/16/2008..... | Barclays Capital..... .. ociireeiiieeiireesiree s | eossnessssnes ettt | et 6,835,000 8,000,000 16,565
4599999. Total - Bonds - Industrial and Miscellaneous. 146,777,304 155,386,000 235,420
6099997. Total - Bonds - Part 3 521,429,443 526,866,000 810,943
6099998. Total - Bonds - Summary Item from Part 5. 373,493,647 372,800,000 525,380
6099999. Total - Bonds 894,923,090 899,666,000 1,336,323
Preferred Stocks - Banks, Trust and Insurance Companies
[ 86800X_AA 6] SUNTRUST PREFERRED CAP_5.853% 12/31/49 [..10/29/2008..... | Goldman Sachs 2,000,000.000 [ .oooooormmemeereersereereeres 1,160,000 | 44,873 |
[ 6299999 Total - Preferred Stocks - Banks, Trust and Insurance Companie | — 1,160,000 | XXX 44,873 |
Preferred Stocks - Industrial and Miscellaneous
25746U_AZ 2] DOMINION RESOURCES INC _6.300% 09/30/66 ..05/07/2008.....] Wachovia Securities 5,000,000.000 | covoooovveoeeee T oo oo 36,750
6399999. Total - Preferred Stocks - Industrial and Miscellaneous ..4,662,500 XXX 36,750
6599997. Total - Preferred Stocks - Part 3 ..5,822,500 XXX 81,623
6599999. T 088l =PI OITEA SHOCKS. .. ettt Lt feEE oL L L oL E e L E L L L L E Lt | st 5,822,500 XXX 81,623
Common Stocks - Banks, Trust and Insurance Companies
035710 40 9| ANNALY MTG MGMT INC ...06/24/2008..... | State Street Bank 32,700.000 530,718 XXX
045487 10 5|ASSOCIATED BANC-CORP ...06/24/2008..... | State Street Bank. 20,000.000 415,841 XXX
060505 10 4|BANK OF AMERICA CORP ...10/01/2008..... | State Street Bank 168,800.000 | ..vvoovverrrrererereeseeneseeeeneees 5,916,310 XXX
178566 10 5| CITY NATIONAL CORP...... ...06/24/2008..... | State Street Bank 14,500.000 602,745 XXX
200340 10 7|COMERICA INC. ...06/24/2008..... | State Street Bank 27,100.000 776,112 XXX
31620R 10 5|FIDELITY NATIONAL TITLE ...03/26/2008..... | State Street Bank 6,200.000 116,188 XXX
38141G 10 4| GOLDMAN SACHS GROUP ...03/26/2008..... | State Street Bank 3,300.000 579,084 XXX
590188 10 8|MERRILLLYNCH & CO INC ...09/29/2008..... | State Street Bank 87,300.000 | ovvevvrmererirererreessererenssesneenens 2,190,881 XXX
693475 10 5|PNC FINANCIAL SERVICES ...06/24/2008..... | State Street Bank 23,700.000 | cvvveovrmrererrrneneeesseneeseesssenesennns 1,392,432 XXX
7591EP 10 0| REGIONS FINANCIAL CORP ...10/01/2008..... | State Street Bank. 39,100.000 386,477 XXX
919794 10 7|VALLEY NATIONAL BANCORP ...06/24/2008..... | State Street Bank. 10,600.000 180,253 XXX
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CUSIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
947890 10 9| WEBSTER FINANCIAL CORP. ...06/24/2008..... | State Street Bank 18,000.000 355,306 XXX
966612 10 3| WHITNEY HOLDING CORP ...06/24/2008..... | State Street Bank. 30,600.000 578,591 XXX
971807 10 2| WILMINGTON TRUST CORP ...06/24/2008..... | State Street Bank 10,500.000 310,471 XXX
989701 10 7|ZIONS BANCORPORATION ...09/29/2008..... | State Street Bank 1,100.000 43,155 XXX
G54050 10 2| LAZARD LTD CL A F.. ...03/26/2008..... | State Street Bank 1,100.000 41,884 XXX
6799999. Total - Common Stocks - Banks, Trust and Insurance Companie: 14,416,448 XXX 0
Common Stocks - Industrial and Miscellaneous
00763M 10 8] ADVANCED MEDICAL OPTICS ...03/26/2008..... | State Street Bank 100.000 ...2,018 XXX
075896 10 0|BED BATH & BEYOND INC ...03/26/2008..... | State Street Bank. 12,700.000 397,773 XXX
12497T 10 1|CBRICHARD ELLIS GROUP ...12/23/2008..... | State Street Bank 30,800.000 121,672 XXX
307000 10 9|FAMILY DOLLAR STORES ...03/26/2008..... | State Street Bank 22,200.000 451,548 XXX
36467W 10 9| GAMESTOP CORP-CLASS A ...12/23/2008..... | State Street Bank 6,000.000 134,936 XXX
436440 10 1|HOLOGIC INC ...06/24/2008..... | State Street Bank. 10,468.000 233,018 XXX
46126P 10 6|INVERNESS MEDICAL INNOV. ...06/24/2008..... | State Street Bank 12,100.000 378,845 XXX
472319 10 2|JEFFERIES GROUP INC (NE ...06/24/2008..... | State Street Bank 6,000.000 109,200 XXX
495582 10 8|KING PHARMACEUTICALS IN ...03/26/2008..... | State Street Bank 38,600.000 348,797 XXX
532457 10 8| ELILILLY & CO..uvvrurerrrrrrreerieesieesieesissssssssssssssssssssnees ...03/26/2008..... | State Street Bank 28,900.000 | ..oovrvvvreerirererireereseiiesesisniens 1,447,209 XXX
620076 10 9|MOTOROLA INC ...10/01/2008..... | State Street Bank. 58,200.000 406,502 XXX
628530 10 7| MYLAN LABORATORIES..........coomiriirremrnirnerissesissesssesssssssssssssssssssssssssssens ...03/26/2008..... | State Street Bank 38,700.000 453,885 XXX
637071 10 1|NATIONAL-OILWELL VARCO ...04/22/2008..... | State Street Bank 29,821.000 422,195 XXX
67622P 10 1| OFFICEMAXINC ...12/23/2008..... | State Street Bank 19,300.000 135,208 XXX
688239 20 1|OSHKOSH TRUCK CORP........ ...12/123/2008..... | State Street Bank 13,900.000 105,438 XXX
690742 10 1| OWENS CORNING INC ...03/26/2008..... | State Street Bank 12,600.000 232,305 XXX
73278L 10 5|POOL CORP ...03/26/2008..... | State Street Bank 7,700.000 152,851 XXX
750438 10 3| RADIOSHACK CORPORATION ...03/26/2008..... | State Street Bank 19,500.000 326,040 XXX
754730 10 9| RAYMOND JAMES FINANCIAL ...06/24/2008..... | State Street Bank 100.000 ...2,816 XXX
80874P 10 9| SCIENTIFIC GAMES CORP-A ...03/26/2008..... | State Street Bank 100.000 ..2,157 XXX
817315 10 4|SEPRACORINC ...03/26/2008..... | State Street Bank 8,500.000 158,495 XXX
87264S 10 6| TRW AUTOMOTIVE HOLDINGS.... ...12/23/2008..... | State Street Bank. 26,400.000 85,491 XXX
881624 20 9| TEVA PHARMACEUTICAL ...12/23/2008..... | State Street Bank 7,040.000 294,426 XXX
92532F 10 0|VERTEX PHARMACEUTICALS ...06/24/2008..... | State Street Bank. 14,700.000 456,532 XXX
92553P 20 1| VIACOM INC CLASS B ...12/23/2008..... | State Street Bank 7,500.000 130,577 XXX
92826C 83 9| VISA INC-CLASS A SHARES........coovvimrrrerirnsriissessssssssessssssssssessssessssesssnees ...06/24/2008..... | State Street Bank. 21,100.000 | ..ooveererrirerriereeeerieeeieeiens 1,733,728 XXX
931422 10 9| WALGREEN CO......coconvrrerrrerreersneemsneesseeennnes ...12/23/2008..... | State Street Bank 14,500.000 353,217 XXX
98310W 10 8| WYNDHAM WORLDWIDE CORP ...12/23/2008..... | State Street Bank 27,700.000 174,408 XXX
000886 28 3| ROYAL CARIBBEAN CRUISES | ...12/23/2008..... | State Street Bank 11,000.000 141,954 XXX
6899999. Total - CommOn Stocks - INAUSEHIEl AN MISCEINMEOUS. ... ...t eeeb Lttt | e 9,393,241 XXX 0
7299997. Total - Common Stocks - Part 3 23,809,689 XXX 0
7299998. Total - Common Stocks - Summary Item from Part 5 21,091,404 XXX
7299999. Total - Common Stocks 44,901,093 XXX 0
7399999. Total - Preferred and Common Stocks 50,723,593 XXX 81,623
7499999. Total - Bonds, Preferred and Common Stocks 945,646,683 XXX 1,417,946




i3

Annual Statement for the year 2008 of the UNlTED FlNANClAL CASUALTY COMPANY
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Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15 Bond
Current Book/ Foreign Interest/
Prior Year Year's Total Adjusted Exchange | Realized Total Stock
Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends
Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received
CusIP Disposal Shares Par Actual Carrying Increase/  |(Amortization)] Impairment B./A.CV. Change in at Disposal on on on During Maturity
Identification Description Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) | Accretion | Recognized | (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
Bonds - U.S. Government
912828 HA 1|US TREASURY NOTE 4.750% 08/15/17.. 03/17/2008. | Goldman Sachs | ...49,630,427 | ..... 44,870,000 | ....... 45,413,300 | ....... 45,403,308 (GRS T I 45,394,422 ....4,236,005 | ....4,236,005 |...1,253,032 | 08/15/2017.
912828 HJ 2[{US TREASURY NOTE 3.125% 11/30/09.. 03/17/2008. | Goldman Sachs [ESSTIRTIRTRTIRY [FOO 617,766 | .......... 600,000 599,672 599,673 27 599,699 | 18,067 | ......... 18,067 |......... 5,584 | 11/30/2009.
0399999. Total - Bonds - U.S. Government. ...50,248,193 | ..... 45,470,000 | ...... 46,012,972 | ....... 46,002,981 0 (8,859) 0] 45994121 | ..ooccooovuo 0]..4,254072 |..4,254,072 |..1,258,616 | ..... XXX.......
Bonds - States, Territories and Pc ions
130628 D6 4|CALIFORNIA ST 6.800% 11/01/08. || 11/01/2008. | Maturity. | 5,000 5,000 5,494 5,000 0 5,000 0 340 | 11/01/2008.
57582N _2H 7] MASSACHUSETTS ST 5.000% 09/01/13. .| 04/17/2008. | Morgan Stanley.. ...20,819,018 | ..... 18,965,000 | ...... 20,368,031 | ....... 20,205,351 (61,014 ] oo | s 20,144,337 N 674,681 |...... 674,681 |...... 608,460 [ 09/01/2013.
1799999. Total - Bonds - States, Territories & POSSESSIONS.........cceeieeiiriesiriisisieenas ....20,824,018 | ..... 18,970,000 | ....... 20,373,525 | ....... 20,210,351 (AN — 0] 20,149,337 [ .o | 674,681 |...... 674,681 |..... 608,800 {..... XXX.......
Bonds - Special Revenue and Special Assessment
01030R ET 5]|ALABAMA HSG FIN SF 5.500% 10/01/37 w.er | ...| 10/01/2008. | Call  100.0000. 565,000 597,923 596,772 [ ooorvvveirennrrens | orreene BLTT2) | i [ erreeecd BLTT2) s | e 565,000 10/01/2015.
01030R GB 2| ALABAMA HSG FIN SF 5.500% 10/01/38..... ...| 12/01/2008.| Call  100.0000. . 15,000 10/01/2015.
13034P DD 6| CALIFORNIA HSG FIN AGY 5.000% 02/01/42. .| 08/01/2008. | Call ~ 100.0000 88,491 85,000 02/01/2016.
13034P EP 8| CALIFORNIA HSG FIN AGY 5.500% 08/01/42. ..| 08/01/2008. | Call  100.0000 95,110 90,000 08/01/2016.
13034P EP 8| CALIFORNIA HSG FIN AGY 5.500% 08/01/42. ... | 04/01/2008. | Progressive Casualty Ins. CO. [ ......cccveermecrrrveruecns | ... 935,874 | ..........900,000 | ............ 951,102 945,097 08/01/2016.
196479 EU 9| COLORADO HSG & FIN 4.800% 05/01/30.... ...] 11/01/2008.| Call ~ 100.0000.........cccevrver | werverrrrrersmereserrneeens | e 720,000 | .........720,000 | .....coc... 733,730 720,000 11/01/2009.
196479 HJ 1|COLORADO HSG &FIN 4.750% 05/01/30.... ...| 11/01/2008.| Call  100.0000. 336,387 335,000 05/01/2013.
251255 ZZ 1|DETROIT MIWTR SUPPLY 5.750% 07/01/28.. ...] 04/17/2008. | Lehman Brothers...........cccccee. | ceeverneeernseeenserennenns | 9,711,504 | .......8,800,000 | ....... 10,034,728 07/01/2028.
34073N ZT 0O FLORIDA HSG FIN CORP 5.100% 01/01/36. ...] 07/01/2008. | Call ~ 100.0000 2,231,224 01/01/2013.
46246L PK 0fIOWA FIN AUTH SF MTG 3.500% 07/01/33. ...] 07/01/2008. | Call  100.0000 711,110 07/01/2033.
49130P JG O|KENTUCKY HSG CORP 3.415% 07/01/13... ...] 07/01/2008. | Call ~ 100.0000 . 1,627,573 07/01/2013.
60415N MU 3| MINNESOTA ST HSG FIN 5.250% 01/01/35. ...107/01/2008. | Call ~ 100.0000.........cccccmreer | cererrereermmeerrmeeerrnnees | 21,230,000 | ... 1,230,000 11,254,354 01/01/2010.
60415N QU 9| MINNESOTA ST HSG FIN 5.000% 01/01/33 ...| 01/01/2008.| Call  100.0000. ....660,000 ....690,947 07/01/2012.
60415N VW 1| MINNESOTA ST HSG FIN 5.000% 01/01/36 ...] 07/01/2008. | Call  100.0000 865,000 | ............910,663 865,000 01/01/2014.
60636X JQ 7[MISSOURI ST HSG SF DEV 5.550% 09/01/34. ...]09/01/2008.| Call ~ 100.0000.........ccocrvrver | cervererrirmerrrserrirneens | eerrnen 345,000 | e 345,000 364,907 | .....0ei.358,553 [ ..o | eerreena(13,553) | v [ e (13,583) [ o | i 345,000 09/01/2012.
61212R A6 3| MONTANA ST BRD HSG 5.500% 12/01/37.. ...] 12/01/2008. | Call  100.0000 355,000 377,479 355,000 06/01/2016.
61212R PJ 9| MONTANA ST BRD HSG 5.000% 12/01/34.. ...] 12/01/2008. | Call  100.0000 12/01/2013.
61212R RK 4| MONTANA ST BRD HSG 5.750% 12/01/35.. ...] 12/01/2008. | Call  100.0000 12/01/2012.
61212R ZE 9| MONTANA ST BRD HSG 5.500% 06/01/37 <o | .| 12/01/2008.| Call  100.0000. 06/01/2016.
613349 G4 5|MONTGOMERY CNTY MD HSG 5.750% 07/01/32.. | ...| 07/01/2008. | Call ~ 100.0000 01/01/2013.
63967C 3T 7|NEBRASKA FIN AUTH SF HS 5.750% 03/01/36....... ...] 09/01/2008. | Call ~ 100.0000 03/01/2014.
64469D EF 4|NEW HAMPSHIRE ST HSG 5.750% 01/01/37.. ...] 12/30/2008. | Call ~ 100.0000 07/01/2016.
647200 PY 4[NEW MEXICO MTG FIN 5.750% 07/01/38 ...] 07/01/2008. | Call  100.0000 01/01/2018.
676907 FG 8| OHIO HSG FIN AGY 5.250% 09/01/31.. ...| 09/01/2008.| Call ~ 100.0000. 09/01/2012.
676907 GU 6| OHIO HSG FIN AGY 5.000% 03/01/35.. ...] 09/01/2008. | Call ~ 100.0000 03/01/2015.
686087 EJ 2[OREGON STHSG & CMNTY 5.875% 07/01/38 ...] 09/16/2008. | Call ~ 100.0000 07/01/2016.
68608R 5G 4| OREGON ST HSG & CMNTY 5.125% 01/01/29 ...| 09/16/2008.| Call  100.0000. 07/01/2012.
68608R 5Y 5]|OREGON ST HSG & CMNTY 5.100% 01/01/30 ...] 09/16/2008. | Call ~ 100.0000 07/01/2013.
68608R V5 9| OREGON ST HSG & CMNTY 3.900% 07/01/29 ...| 09/16/2008.| Call  100.0000. 07/01/2029.
708796 CS 4|PENNSYLVANIA HSG FIN AG 5.755% 10/01/37...... ...] 10/01/2008. | Call ~ 100.0000 10/01/2037.
762212 VW 5| RHODE ISLAND HSG 4.000% 10/01/20. ...| 10/01/2008.| Call  100.0000. 10/01/2020.
83755G 3G 0|SOUTH DAKOTA HSG DEV 5.500% 11/01/36.. ...] 12/15/2008.| Call  100.0000 05/01/2016.
83755G P6 8|SOUTH DAKOTA HSG DEV 5.250% 05/01/28.. ...| 12/15/2008.| Call  100.0000. 05/01/2012.
83755G S3 2| SOUTH DAKOTA HSG DEV 5.250% 05/01/27.. ...] 12/15/2008. | Call  100.0000 05/01/2013.
83755G W9 4|SOUTH DAKOTA HSG DEV 5.750% 05/01/31.. ...] 12/15/2008. | Call ~ 100.0000 11/01/2014.
88275F HE 2| TEXAS ST HSG & CMNTY 5.000% 03/01/35 ...] 09/01/2008. | Call ~ 100.0000 09/01/2011.
88275F HQ 5| TEXAS ST HSG & CMNTY 5.000% 03/01/35............ | ... | 09/01/2008.| Call  100.0000. 09/01/2010.
888808 AS 1| TOBACCO SETTLE FING CRP NJ 6% 06/01/37....... ...] 01/30/2008. | Morgan Stanley............ccooceeres | ceverneeenneeeinnneeinnnees | +0...8,652,267 | .......7,630,000 | .........8,446,334 | .........8,338,694 [ ....coovvrommvccrc | cereeia(13,764) | oo [ e (13,764) [ s | s B - 327,337 | ....... 327,337 |........ 80,115 | 06/01/2037.
92418P BX 4|VERMONT HSG FIN SF 5.750% 11/01/36.... ...] 11/01/2008. | Call  100.0000 05/01/2013.
95662M UT 5| WEST VIRGINIA ST HSG 5.750% 05/01/37. ...| 11/01/2008.| Call  100.0000. 11/01/2015.
97689P_2G 2 WISCONSIN HSG & ECON 4.875% 03/01/31 ...]109/01/2008. | Call _100.0000 . 03/01/2014.
3199999. Total - Bonds - Special Revenue and Special Assessments ....55,259,645 | .....53,290,000 | .......56,788,706 | ......55,738,140 | .................0 | .....(997,506)] .................0 | ........(997,506) ..............0 | .........54,740,634 | ..... 0 011 1......519,011 ]...1,983,327 | ..... XXX.......
Bonds - Industrial and Miscellaneous
024937 AA 2| AMERICAN CAPITAL LTD 6.850% 08/01/12............. ... | 09/25/2008. | VAIOUS.........ecrvvvnerereeerecnrenns [ onnnererironseeriensenins | oo 1,805,000 | ........ 2,000,000 | ......... 1,999,160 | ......... 1,999,111 [ oo | @) | e [ e @) e | s 1,999,109 [ ..ovvovevrrern| e (194,109) 08/01/2012.
026351 BC 9|AMERICAN GENERAL CORP 7.500% 08/11/10....... ...| 06/30/2008. | Progressive Casualty Ins. CO.| .....vveerreeemererenees | vevens 1,299,750 | ....... 1,250,000 | ......... 1,438,138 | ......... 1,322,127 [ oo | oeeeene(13,033) | o [ eereeee(13,033) [ e | e 1,309,004 [ .| oo (9,344) 08/11/2010.
045424 CJ 5[ASC 1996-D3 ACS210 1.581% 10/11/26.........cco..ucc. ...1 12/11/2008. | Paydown 42,173 37,803 09/11/2011.
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05947U B9 8|BACM 2004-6 XP 10 0.453% 12/10/42. ... | 12/01/2008. | Paydown.............cooeerveeimenrrecns [ eovrmnmrreisnnnneiisnnenns [ oo | e | ooreee 1,007,817 [ 10 862,117 [ s | e (8B2,117) | i [ ereeeedBB2TAT) [ e | i | e e [ o0 e 306,557 | 12/01/2011.
05947U X7 8|BACM 2005-4 XP 10 0.170% 07/10/45 ... | 09/01/2008. | PaYdOWN.......ccvvvorerreererrreens [ e [ v | o | ovreenrrn 385,672 [ 110000000.395,389 [ v | 00000e(395,389) | covvvvvvvvecvrvens [ e00ernin(395,389) [ i | v [ e [ [ o0 | 65,039 | 09/01/2012.
07383F YP 7|BSCMS 2004-PWR3 X2 10 0.843% 02/11/41.... ...] 03/01/2008. | Paydown 28,584 | 03/01/2012.
07387A GH 2|BSARM 2005-12 25A1 5.924% 02/25/36 ...| 11/01/2008. | Paydown 589,878 589,878 550,317 589,878 | ..oovvveevvecvens | oo [0 | 16,849 | 02/25/2036.
07388L AK 6]|BSCMS 2006-PW13 X2 10 0.430% 09/11/41 .| 09/01/2008. | PaydOWN..........ooovrrreeerererinns [ e | e | e | v 1,086,234 | ...........901,967 [ .o | 2ed(901,967) | oo [ eevceeac(901,967) [ oo | e | e [ v |0 [ 177,969 | 09/01/2013.
07388N AA 4|BSCMS 2006-T24 A1 4.905% 10/12/41 ... | 12/01/2008. | Paydown............oovvveeemmererenns [ v | oo 1,182,209 | ....... 1,182,209 1,170,360 | e 1,172,683 | [ ererreeeen 9526 [ i | 09,526 | s | s 1,182,209 33,046 | 10/12/2041.
172967 EH 0] CITIGROUP INC 6.000% 08/15/17 ... | 04/04/2008. | Citicorp Securities INC............ | cevereevererrereerirennes | cvvens 1,523,614 | ....... 1,540,000 | ......... 1,571,493 | oot 1,571,326 [ v | e (B9 | s [ evvieeicee e BN [ s | s 1,570,635 [ .ovvvvevvvrenne| e (47,021)] ....... (47,021)| ........ 60,060 | 08/15/2017.
225458 WL 8| CSFB 2005-C3 ASP 10 0.662% 07/15/37.. ...| 06/01/2008. | Paydown 565,036 06/01/2012.
31392C MS 0| FNW 2002-W1 2A 7.500% 02/25/42...... .| 12/01/2008. | Paydown............cvveveeermmererenns [ v | vovveereens 18974 | oo 18,974 19,940 18,974 12/01/2031.
32027E AD 3|FFML 2006-FF5 2A2 0.581% 04/25/36.. ... | 12/25/2008. | Paydown...........coovvveeermmereeenns [ v | oo 1,251,585 | ....... 1,251,585 | ........ 1,203,086 | ........ 1,203,112 | coovrvvvorrrrrriirs | e 88473 | s [ e 8473 | i | e 1,251,585 04/25/2036.
36158Y DJ 5| GECMC 2001-3 X210 0.000% 06/10/38 ...| 12/01/2008. | Paydown .1,000,135 12/01/2008.
36159G AZ 0| GEBL 2005-1A 10 0.291% 06/15/09...... ... | 07/01/2008. | PaydOwn............coovrveeerenrrrenns [ v | o | e | e 1,276,816 06/01/2009.
361849 M9 0| GMACC 2005-C1 X2 10 0.731% 05/10/43. ...| 12/01/2008. | Paydown 92,519 06/01/2012.
361849 ZR 6|GMACC 2003-C3 A2 4.223% 04/10/40 ... ] 12/01/2008. | PAYdOWN........corvverrreenriins | cevernereiineeensneeennnees | eeeens 8,645,168 | ....... 8,645,168 | ........ 8,465,172 | .........8,540,385 | ...coovvvermrreerrens [ e 104,783 | oo | oo 104,783 [ i | i 8,645,168 04/10/2040.
36228C BG 7|GSMS 1998-GLII F 7.751% 04/13/31 ... | 12/01/2008. | Paydown............coovvvecermeererenns [ v | oo 1,999,901 | ....... 1,999,901 | .........2,108,255 | .........2,082,464 | ....cconvvrrririenes | crrrrd(82,563) [ oo | v (7215K) | [N IR 1,999,901 06/01/2010.
36228C XG 3| GSMS 2006-GG6 XP 10 0.041% 04/10/38 .| 09/01/2008. | PaydOWN.........ovoeumrreeerererinns [ eermreririinnneririnsenns [ o | e | oo 349,027 [ 10 220,276 | s | 0000ei(221,276) | o [ v (221,276) 03/01/2013.
46625M CT 4| JPMCC 2001-CIB2 A2 6.244% 04/01/35... ... | 12/01/2008. | Paydown.............cooeevveemmmnrreens [ werrmmnmereeinneeeiiisnnens | v 752,506 | .......... 752,506 | ..o 756,254 | ..o 751,678 828 828 752,506 07/01/2010.
46625M PT 0] JPMCC 2002-C2 X210 1.138% 12/12/34. ...| 12/01/2008. | Paydown 12/01/2009.
46625Y QW 6| JPMCC 2005-CB12 X2 10 0.337% 09/12/37. ...] 07/01/2008. | Paydown 07/01/2012.
52108H 5C 4[LBUBS 2005-C3 XCP 10 0.740% 07/15/40 ... | 06/11/2008. | Paydown 06/11/2012.
52108H NU 4[LBUBS 2002-C7 XCP IO 0.963% 01/15/36... ...| 12/11/2008. | Paydown 12/11/2009.
52108M AQ 6[LBUBS 2005-C7 XCP 10 0.168% 11/15/40 ...| 10/11/2008. | Paydown 10/11/2012.
576433 UF 1| MARM 2004-13 3A1 3.788% 11/21/34.. ... | 12/01/2008. | Paydown............coovvvecrmmmrerenns [ v | oo 1,259,923 11/21/2034.
58013M EB 6|MCDONALD'S CORP | 5.800% 10/15/17.. ..| 04/22/2008. | Wachovia Securities .10,372,200 10/15/2017.
61746W GB 0|MSDWC 2001-TOP1 A4 6.660% 02/15/33 ..] 12/01/2008. | Paydown ..584,416 01/01/2011.
61746W ZH 6|MSDWC 2003-TOP9 X2 10 1.436% 11/13/36 ...| 02/01/2008. | Paydown 02/01/2011.
61910D CJ 9|MCFI 1996-MC2 X 10202.707% 12/01/26.. ... | 02/01/2008. | Paydown 10/01/2011.
64352V LW 9[NCHET 2005-A A2 4.461% 08/25/35 ...| 12/01/2008. | Paydown 986,745 986,745 ) , 986,745 08/25/2035.
65535V AA 6] NAA 2001-R1A A1 7.000% 02/01/30 ...| 12/01/2008. | Paydown 54,290 54,290 55,020 55,054 54,290 05/01/2027.
65535V BZ 0|NAA 2003-A3 A1 5.000% 08/25/33....... .| 12/01/2008. | PaydOwn...........comrrvecermnrrrenns [ v | v 47,254 11/01/2026.
74834L AK 6| QUEST DIAGNOSTIC INC 5.125% 11/01/10 ..| 11/18/2008. | Bank of America Corp. .(150,602) | . 11/01/2010.
749368 AA 4|RISPERDAL 7% 01/01/18. ...] 07/21/2008. | Morgan Stanley.. 01/01/2018.
760985 A3 5|RAMP 2003-RS9 Al5 4.990% 03/25/31.... ...| 01/01/2008. | Paydown ..18,150 \ 03/25/2031.
805858 AS 9[SBAC 2006-1A G 6.904% 11/15/36........... ..| 10/31/2008. | First Clearing LLC 546,316 6,634,634 | ..o | e (614,634)| .....(614,634) 11/15/2036.
806605 AJ 0]|SCHERING-PLOUGH CORP 6.000% 09/15/17 ...| 12/18/2008. | Progressive Casualty Ins. Co. ,880,626 .1,961,066 960,670 1,955,958 75,332)] ......(75,332) ... 09/15/2017.
855541 AB 4|STARM 2007-S12A1 4.871% 01/25/37 ...| 12/01/2008. | Paydown ,501,878 1,477,883 481,637 1,501,878 01/25/2037.
90331H LG 6[USBNA 2007-1 A 5.920% 05/25/12....... ...| 12/01/2008. | Paydown 1,129,202 | ... , 11,128,981 1,129,202 05/25/2012.
929766 KH 5[WBCMT 2003-C7 A1 4.241% 10/15/35. ... ] 12/01/2008. | PAYAOWN........ooorrverriernriies | eevereeriiineeiinesiiinnnes | e 4,543,002 | ....... 4,543,002 | ......... 4435283 | ... 4,469,042 | .ccoovvovrrriieni | 173,960 [ o | e 73,960 | i [ i 4,543,002 10/15/2035.
92977Q AF 5| WBCMT 2006-C27 XP 10 0.298% 07/15/45.. ...| 08/01/2008. | Paydown 365,043 287,580 0 08/01/2013.
94980Q AA 7| WFMBS 2004-W A1 4.543% 11/25/34 ... ] 12/01/2008. | PAYAOWN.........ooorrverriinniies | eeverenriisssisensisennns | evvees 3,256,364 | ....... 3,256,364 | ........ 3,211,589 | ......... 3,231,595 3,256,364 | ...ovvvvieererins | e | v 0 11/25/2034.
94983C AD 9| WFMBS 2005-AR10 2A1 4.232% 06/25/35. ..| 12/01/2008. | Paydown 544,395 | ....... 3,544,395 | ......... 3,477,938 | ..oonee 3,513,127 3,544,395 0 06/25/2035.
98157D _AH 9] WORLDCOM 6.50% 05/15/04 . 02/15/2008. | Class Action Settlement........ 120,390 | i | | e | e | | e | a0 o | | s | s 120,390 |....... 120,390 | .o 05/03/2002.
4599999. Total - Bonds - Industrial and Miscellaneous ...73,032,779 | ..... 75,055,899 | ....... 83,111,853 | ....... 79,423,374 ...(5,792,409)] .........36,786 73635364 | .0 | oo (602,585)] .....(602,585)]...4,920,935 | ..... XXX..o.c.
6099997. Total - Bonds - Part 4., ..199,364,635 | ...192,785,899 | ..... 206,287,056 | ..... 201,374,846 ...(6,859,788)] ......... 36,786 .......194,519,456 ...4,845179 |...4,845179 |..8,771,678 | ..... XXX.....
6099998. Total - Bonds - Summary Item from Part 5 ..390,296,654 | ...372,800,000 | ..... 373,493,647 YREVE I 373,500,764 .]..16,795,890 |..16,795,890 |...3,439,617 |.... XXX......
6099999. Total - Bonds. ..589,661,289 | ...565,585,899 | ..... 579,780,703 | ....201,374,846 | ........41,191 | ...(6,852,671)] ........ 36,786 | ... (6,848,266)| ................ 0 ... 568,020,220 ..21,641,069 |..21,641,069 |.12,211,295 | ..... XXX.......
Preferred Stocks - Banks, Trust and Insurance Companies
93936T AA 8] WASHINGTON MUTUAL PFD | 9.750% 10/29/49.....] ...] 05/19/2008.] CSFBdirect..........occ..oococee [..15,000,000.000 | ....13,400,000 [ oo | o 15,000,000 | ....... 12,000,000 | ....3,000,000 15,000,000 ..(1,600,000)] ..(1,600,000)].......637,813 | ..... XXX.......
6299999 Total - Preferred Stocks - Banks, Trust and Insurance Companies ....13,400,000 5,000,000 | ....... 12,000,000 | ....3,000,000 |. ..15,000,000 ..(1,600,000)| ..(1,600,000)] ...... 637,813 |..... XXX.......
6599997. Total - Preferred Stocks - Part 4 ....13,400,000 5,000,000 | ....... 12,000,000 | ....3,000,000 |. ..15,000,000 ..(1,600,000)] ..(1,600,000)].......637,813 | ..... XXX.......
6599999. Total - Preferred Stocks......... ....13,400,000 | ..o XXXoooroioi | o 15,000,000 | ....... 12,000,000 | ....3,000,000 15,000,000 ..(1,600,000)] ..(1,600,000)].....637,813 | ..... XXX.......
Common Stocks - Public Utilities
[ 025537 10 1] AMERICAN ELECTRIC POWER......oosssosscccceeseeeessns [...] 09/29/2008.] State Street Bank................... [L 78,300.000 | ......2,868,944 |....... XXX | s 3271374 [ ... 3,645,648 | ...(374.274) | oo, | [....... (374,274 oo [ 3271374 | oo, [ ....(402,430)] ....(402,430)]....... 96,309 [...XXX.......
[6699999. Total - Common Stocks - Public Utilities.... [...2868944 |..... XXX reerees | eeercee 3271374 [ ......... 3,645,648 [ ....(374,274) | ccvcovcocc. [ 0 [ (374,274) [ 0 3271374 [ ... 0 [ ....(402,430)] ....(402,430)[........96,309 [...XXX.......
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Common Stocks - Banks, Trust and Insurance Companies
020002 10 1|ALLSTATE CORP ...| 10/03/2008. | State Street Bank... 137,800.000 | ...... 6,398,615 | ......... ) 9., R I 8,503,638 | ......... 7,197,294 | ....1,306,344 8,503,638 .(2,105,023)[ ..(2,105,023)] ...... 181,309 |..... XXX
026874 10 7[AMERICAN INTERNATIONAL.........ccormrrvennnee ...| 03/26/2008. | State Street Bank... . 130,400.000 5816,324 | ......... XXX 8,714,632 | ........ 7,602,320 | ...1,112,312 8,714,632 .(2,898,308)| ..(2,898,308)] ........ 26,080 |..... XXX..o....
060505 10 4 [BANK OF AMERICA CORP..........ccoocooviiiinnacs .| 06/24/2008. | State Street Bank..........ccocee. f coceee.. 429,465.000 | ....11,430,018 | ......... XXXooroiee | e 22,967,788 | ....... 17,719,726 | ....5,248,062 22,967,788 (11,537,770) | (11,537,770)]....... 549,715 |..... XXX.......
6799999. Total - Common Stocks - Banks, Trust and Insurance Companlm ...... ..23,644957 |........ PO 40,186,058 | ....... 32,519,340 | ....7,666,718 | ..o f o0 ] 7,666,718 | 0] 40,186,058 | ............... 0 | (16,541,101)| (16,541,101)] ...... 757,104 |..... XXX.......
Common Stocks - Industrial and Miscellaneous
013817 10 1|ALCOA INC ...| 12/23/2008. | State Street Bank...............ce [ corveees 130,000.000 | .....2,427,976 |....... XXX.oovvee | +0000...3,597,100 | ... 4,751,500 | ..(1,154,400) 3,597,100 .(1,169,124) ..(1,169,124)] ........ 71,706 |..... XXX..oon.
03073E 10 5[AMERISOURCEBERGEN CORP. ...] 09/29/2008. | State Street Bank... 26,700.000 | ......1,012,505 | ...c.... XXXorovvrr | e 1,378,048 | ... 1,198,029 | ....... 180,019 | coovvereerernneees | eervrrnerrrnneriinns [ o000 180,019 [ | s 1,378,048
031162 10 O[AMGEN INC ...| 03/26/2008. | Various............... .126,170.000 . 8,552,728
068306 10 9|BARR PHARMACEUTICALS IN.......cccovvveennnee ...] 12/23/2008. | State Street Bank. 22,000.000 1,052,260
126408 10 3|CSX CORPORATION ... | 10/03/2008. | State Street Bank 51,400.000 1,948,574
126650 10 0] CVS/CAREMARK CORP........cccoooommreerrrernnnes ...] 10/03/2008. | State Street Bank. .160,238.000 5,071,533
151020 10 4|CELGENE CORP ...| 10/03/2008. | State Street Bank... 20,100.000 | ......1,267,743 | ....... XXX.rvevee | eerrrr. 1,069,808 | ...........928,821 | ....... 140,987 | ...cooovvvrrvvrinne [ | oo 140,987 [ | v 1,069,808
152312 10 4| CENTEX CORP. ...| 06/24/2008. | State Street Bank 8,800.000 208,693
159864 10 7|CHARLES RIVER LABORATOR ...| 10/03/2008. | State Street Bank... 12,800.000 591,342
20030N 10 1[COMCAST CORP. ... | 10/03/2008. | State Street Bank. .212,013.000 5,126,474
21036P 10 8| CONSTELLATION BRANDS IN.......cocccvvrnens ...] 10/03/2008. | State Street Bank. 18,400.000 378,304
227046 10 9|CROCSINC ... | 03/26/2008. | State Street Bank. 17,700.000 750,484
244199 10 5|DEERE & CO ...] 10/03/2008. | State Street Bank. 59,500.000 2,463,895
25271C 10 2| DIAMOND OFFSHORE DRILLI........ccornevvernnee ...] 09/29/2008. | State Street Bank .1,000.000 . 100,145
26875P 10 1[EOG RESOURCES INC ...] 10/03/2008. | State Street Bank... ?587 663 3,596,775 2,587,663
277461 10 9| EASTMAN KODAK CO......oovvvrrrirrrrriirerineens ...| 03/26/2008. | State Street Bank... 900,193 859,491 900,193
278642 10 3|EBAYINC ...] 10/03/2008. | State Street Bank. 1,520,592 | ......... 1,573,206 | .......(52,614) | oo | e [ e B2,814) [ e | s 1,520,592
311900 10 4|FASTENAL CO ...] 10/03/2008. | State Street Bank 995,434
313586 10 9|FANNIE MAE ...] 03/26/2008. | State Street Bank. 48,233
31428X 10 6|FEDEX CORPORATION.......cccomvvrerrrerrnrrinnne ...] 10/03/2008. | State Street Bank. 3,396,670
345370 86 0|FORD MOTOR CO ... | 03/26/2008. | State Street Bank. 466,020
36467W 10 9| GAMESTOP CORP-CLASS A......cocvovrrrers ...] 09/29/2008. | State Street Bank... 204,402
382550 10 1|GOODYEAR TIRE & RUBBER............c...c....... ...| 03/26/2008. | State Street Bank... 481,471
38259P 50 8| GOOGLE INC-CL A ...| 10/09/2008. 2,490,044
38821G 10 1| GRANT PRIDECO INC ... | 04/22/2008. 2,664,597
406216 10 1[HALLIBURTON CO ...] 10/03/2008. | State Street Bank..............cc... | «......i40,900.000 | ......1,241,517 | ooocc. XXX oo | 0000 1,334,976 | .......1,550,519 [ .....(215,543) | cooovveerrceraneeen | v [ eeeeene(215,543) [ oo | e 1,334,976
42330P 10 7[HELIX ENERGY SOLUTIONS ...| 03/26/2008. | State Street Bank... 407,634
438516 10 6|HONEYWELL INTERNATIONAL... ...] 10/03/2008. | State Street Bank. 2,710,150
458140 10 OINTEL CORP ...] 10/03/2008. | State Street Bank 283600000 5,660,656
459200 10 1[INTL BUSINESS MACHINES ..| 10/03/2008. | State Street Bank. 70,400.000 6,464,832
480074 10 3|JONES APPAREL GROUP INC ...] 10/03/2008. | State Street Bank. 13,400.000 230,576
48242W 10 6| KBRINC ... | 03/26/2008. | State Street Bank. .5,000.000 200,822
52729N 10 OfLEVEL 3 COMMUNICATIONS.........cccommvrerrne ...| 03/26/2008. | State Street Bank... 489,719
539830 10 9|LOCKHEED MARTIN CORPORA.. ...] 09/29/2008. | State Street Bank... I 970,704
666807 10 2[NORTHROP GRUMMAN CORP.... ...] 10/03/2008. | State Street Bank. 47,500.000 3,138,325
67069D 10 8|NUTRISYSTEM INC ... | 03/26/2008. | State Street Bank. .6,700.000 200,398
674599 10 5[OCCIDENTAL PETROLEUM CO... ...] 10/03/2008. | State Street Bank. 48,300.000 2,253,195
676220 10 6|OFFICE DEPOT INC ...| 10/03/2008. | State Street Bank 11,700.000 82,368
67622P 10 1|OFFICEMAX INC ...] 03/26/2008. | State Street Bank. 25,000.000 610,993
713448 10 8|PEPSICO INC ...| 10/03/2008. | State Street Bank... ...77,610.000 | ......5,541,164 | ....... XXXoooevee | 0000rrn4,939,100 | .........5,890,599 | .....(951,499) [ ...covvrvvrercrrnns | e | eeeenn(951,499) [ i | i 4,939,100
717081 10 3|PFIZERINC ...] 09/29/2008. | State Street Bank... .6,600.000 124,905
783764 10 3|RYLAND GROUP INC. ...] 10/03/2008. | State Street Bank. 24,400.000 620,460
79377TW 10 8| SAKS INCORPORATED.... ... | 03/26/2008. | State Street Bank. 10,100.000 196,699
817315 10 4[SEPRACORINC ...] 09/29/2008. | State Street Bank. 11,400.000 278,663
88162F 10 5| TETRA TECHNOLOGIESINC.......ccocoormrrirnnee ...] 10/03/2008. | State Street Bank. 11,800.000 205,429
88579y 10 1{3MCO ...] 10/03/2008. | State Street Bank... ...53,800.000 | ......3,615,871 | coocc. XKXervvie | 4,274,948 | ....... 4,536,416 | .....(261,468) [ ...vooovveercrns | s | eeeeenn(261,488) [ o | i 4,274,948
903293 40 5[USG CORP ... | 09/29/2008. | State Street Bank 5,500.000 [ 199,843
92532F 10 0] VERTEX PHARMACEUTICALS........ccocveruneer .| 03/26/2008. | State Street Bank 20,500.000 365,531 [ .oovree XXX e | s 522408 522,408
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Annual Statement for the year 2008 of the UNlTED FlNANClAL CASUALTY COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 11 12 13 14 15 Bond
¢} Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange | Realized Total Stock
e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received
CusIP g| Disposal Shares Par Actual Carrying Increase/  |(Amortization)] Impairment B./A.CV. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) | Accretion | Recognized | (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
931142 10 3|WAL-MART STORES INC ...] 10/03/2008. | State Street Bank... 56,200.000 .2,671,186 | ....... 186,584 | ..o | e
983134 10 7[WYNN RESORTS LTD ..] 09/29/2008. | State Street Bank .44,852
983759 10 1|XM SATELLITE RADIO HOLD... ...| 06/24/2008. | State Street Bank... .- o
G95089 10 1| WEATHERFORD INTL LTD......coooovniiiisiiiciie, F.] 12/23/2008. | State Street Bank...........cccooee | covieen: 6,675.000 | ......... 937 | XXX ; , 287) | L, )
6899999. Total - Common Stocks - Industrial and Miscellaneous: ..83,152,743 | ......... XXX, 0 146,229 ..(4,480,894)| ..(4,480,894)]....... 954,486 | ... XXX.......
Common Stocks - Parent, Subsidiaries and Affiliates
74333@ 10 1| PROGRESSIVE COMMERCIAL CASUALTY CO...... | ...] 08/01/2008. | Capital Distribution | I 6,000,000 | ..o XXX | o 6,000,000 (0] I XXX.......
6999999. Total - Common Stocks - Parent, Subsidiaries and Affiliates............c.c.ccoooevviiivirennnnnn. . 6,000,000 |.......XXX.......] ......... 6,000,000 ....0 Of.oveeveveeeee0 o0 16,000,000 [ oo 0 | 0 0f... XXX.......
7299997. Total - Common Stocks - Part4.............. ..115,666,644 .137,091,069 O 146,229 , ) (21,424 425) (21,424,425)1...1,807,899 | ..... XXX..o.o.
7299998. Total - Common Stocks - Summary Item from Part 5. ....15,956,095 ..21,091,404 | ... 592,012 |....... ). ..(4,543,297)| ..(4,543,297)] ...... 157,252 | ..... XXX.......
7299999, Total - ComMON StOCKS. ... 131,622,739 | oo XXX [ e 158,182,473 | ..... 142,900,142 | ..(5,662,843)] . 738241 | ... (6,401,084)] ....occcoeer0 | oo 1 57,590,461 (25,967,722) | (25,967,722)]...1,965,151 |..... XXX.......
7399999. Total - Preferred and COMMON SOCKS...........oveoeeeeereeeereeeeseeeereesseceeeesene .145,022,739 | ... XXX | e 173,182,473 | ..... 154,900,142 | ..(2,662,843)]. ... 138241 | ... (3,401,084) 0] 172,590,461 (27,567,722)| (27,567,722) ...2,602,964 | ..... XXX.......
7499999. Total - Bonds, Preferred and Common Stocks ..734,684,028 | ... XXX.oooio | conns 752,963,176 | ..... 356,274,988 | ..(2,621,652)] ...(6,852,671)] ....... 775,027 |...(10,249,350) RO 740,610,681 ..(5,926,653)| ..(5,926,653)].14,814,259 | ..... XXX
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SCHEDULE D - PART §

1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
0 Par Value Current Interest
r (Bonds) Book/ Year's Total Foreign Realized Total and Paid for
e or Adjusted Unrealized Current Other Than Total Foreign | Exchange Gain Gain Dividends | Accrued
i Number of Carrying Valuation Year's Temporary Changein | Exchange Gain (Loss) (Loss) Received Interest
CusIP g Date Disposal Shares Actual Value at Increase/  |(Amortization){ Impairment B/A.C.V. | Changein| (Loss)on on on During and

Identification Description n| Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal (Decrease) | Accretion | Recognized | (12+13-14) | B./A.C.V. | Disposal Disposal Disposal Year Dividends

Bonds - U.S. Government

912828 HQ 6|US TREASURY NOTE 2.875% 01/31/13......... ...| 01/30/2008. | Barclays Capital ... 03/05/2008. | VariOUS.............oovveemveererrererrernns | o 30,000,000 | ...... 29,960,156 | ....... 29,987,891 | ....29,960,195 39 39 | | e | v 27,69 |......... 27,69 |........ 13,822 | oo

912828 HR 4| US TREASURY NOTE 3.500% 02/15/18......... ...| 04/22/2008. | Wachovia Securities ...| 11/21/2008. | Barclays Capital............occommvereee | o 9,400,000 | ........ 9,212,000 | ........ 9,741,484 | ...... 9,221,396 9,396 9,396 520,088 520,088 |...... 254,79 | ... 61,462

912828 HX 1|US TREASURY NOTE 2.125% 04/30/10......... ...| 04/30/2008. | Lehman Brothers.............cc...eeees 11/21/2008. | Various..........ovvveeererenecrerecssnn | o 50,000,000 | ...... 49,785,156 | ...... 50,652,344 | ...49,827,536 | ...ccocovrrvrrrnens | eerrenncd2,379 [ o | v 42,379 | oo [

912828 HZ 6|US TREASURY NOTE 3.875% 05/15/18.. ...| 05/19/2008. | Various 11/21/2008. | Barclays Capital ...28,700,000 | ...... 28,773,391 | ...... 30,578,953 | ....28,770,046 (3,345)

912828 JG 6|US TREASURY NOTE 3.375% 07/31/13.. ...| 07/31/2008. | Goldman Sachs............ccccceeeees 11/21/2008. | CSFBdirect.... ...75,000,000 | ...... 75,437,500 | ...... 80,205,825 | ....75,409,832 | ...ovvvvvvvernvrrs | werreee(27,688) [ oo [ v (27,668) | vvvvvvevreees | v

912828 JH 4|US TREASURY NOTE 4.000% 08/15/18......... ...| 10/14/2008. | Various 11/21/2008. | Barclays Capital...........ccoccvermvees | covvees 58,000,000 | ...... 58,117,344 | ..... 62,368,125 | ....58,114,027 (3,316)

912828 JK 7|US TREASURY NOTE 3.125% 08/31/13......... ...| 08/29/2008. | Goldman Sachs... 11/21/2008. | CSFBAIreCt........vverrrvererrerrnrrerns | e 15,000,000 15,038,672 | ...... 15,834,135 | ....15,036,597 (2,075)

912828 JM 3| US TREASURY NOTE 3.125% 09/30/13.. ...| 10/14/2008. | Goldman Sachs... .| 11/21/2008. | CSFBdirect.... 5,386,719 | ...... 58,070,705 | ....55,377,881 (8,838)

912828 JP 6| US TREASURY NOTE 1.500% 10/31/10.. ...| 11/18/2008. | Bank of America Corp. 11/21/2008. | Goldman Sachs. 9,152,609 | ....... 9,177,723 | ...... 9,152,236 (373)

912828 JQ 4] US TREASURY NOTE 2.750% 10/31/13 .| 11/18/2008. | CSFBdirect...... . | 11/21/2008. | CSFBdirect.... .7,600,000 7,771,000 | ....... 7,889,119 | ...... 7,770,536 (464)

0399999. Total - Bonds - U.S. GOVEMNMENt. ... A 337,800,000 | ....338,634,547 354,506,304 | ..338,640,282 5,735 0 0 ]..15,866,022 | ..15,866,022

Bonds - Industrial and Miscellaneous

02003M BQ 6|ALLSTATE GLB FN TRST 5.375% 04/30/13..... | | 04/24/2008.|Morgan Stanley.......cooovvenreernnnns 05/02/2008.|CSFBdirect ........................................ 20,000,000 | ...... 19,980,000 | ...... 20,253,800 | ....19,979,801 (199) ] covveerverneee | e e 273999 | ....... 273,999

87612E_AS 5| TARGET CORPORATION 6.000% 01/15/18....] ... 01/14/2008. ] Lehman Brothers............cccoece.... 05/15/2008. | Wachovia Securities...........cccoooe | v 15,000,000 | ...... 14,879,100 | ...... 15,536,550 | ....14,880,681 1,581 655,869 655,869

4599999. Total - Bonds - Industrial and Miscellaneous i 35,000,000 | ...... 34,859,100 | ...... 35,790,350 | ....34,860,482 1,382 0 0 929,868 929,868

6099998. TOMA] = BONGS. ... eveeeseecssessseees st ssss e ee s et e EEEAt oA E LA LA SRt s ettt necsssssnernsees | seee 372,800,000 | ....373,493,647 | ....390,296,654 | ..373,500,764 7117 0 0 {..16,795,890 | ..16,795,890

Common Stocks - Banks, Trust and Insurance Companies

046265 10 4|ASTORIA FINANCIAL CORP ...| 06/24/2008. | State Street Bank.... . | 09/29/2008. | State Street Bank...........ccooveernes | e 6,600.000 ..139,323 | ...........135,005 | ......... 139,323 0

09247X 10 1| BLACKROCK INC/NEW YORK. ...| 03/26/2008. | State Street Bank 09/29/2008. | State Street Bank.. .2,600.000 ..576,365 | ...........496,786 | ......... 576,365 0

178566 10 5| CITY NATIONAL CORP ...| 06/24/2008. | State Street Bank.... 10/03/2008. | State Street Bank..........cccccemmeeee | covveeen: 6,800.000 283,601 283,601 0

269246 10 4|E*TRADE FINANCIAL CORPO ... | 06/24/2008. | State Street Bank.... . | 12/23/2008. | State Street Bank 28,500.000 97,879 97,879 0

278265 10 3|EATON VANCE CORP.......... ...| 06/24/2008. 09/29/2008. | State Street Bank 2,900.000 | .oooeeee. 124,186 | ..........92,786 | ........ 124,186 0 .

524908 10 O|LEHMAN BROTHERS CAP TR. ...| 06/24/2008. 09/29/2008. | State Street Bank 32,800.000 LYY (RN IR IO 468,406 | ........ (468,406) | ....ovcvvvvvrees | e | (519,496 [ ... (519,496) | .

693475 10 5|PNC FINANCIAL SERVICES ...| 06/24/2008. 10/01/2008. | State Street Bank..............ccoomeees | covvees 11,600.000 O [ oo | e | 20 183,454 | ... 183,454 |.

712704 10 5|PEOPLE'S UNITED FINANCI.... ...| 06/24/2008. 09/29/2008. | State Street Bank.. .6,200.000 . 0

919794 10 7| VALLEY NATIONAL BANCORP ...| 06/24/2008. 10/03/2008. | State Street Bank.. .9,100.000 | ..........154,746 | ..........191,365 | ......... 154,746 0

947890 10 9| WEBSTER FINANCIAL CORP. ...| 06/24/2008. | State Street Bank.... 12/23/2008. | State Street Bank..........cooccermeeee | coveees 30,100.000 594,150 0

966612 10 3| WHITNEY HOLDING CORP .1 06/24/2008. | State Street Bank.... . | 10/03/2008. | State Street Bank............ccccecrves | v 16,100.000 | ...........304,422 | ..........395,133 | ......... 304,422 0

989701 10 7|ZIONS BANCORPORATION. ...| 03/26/2008. 06/24/2008. | State Street Bank.. .3,300.000 | ...........160,446 | ...........102,069 | ......... 160,446 0

G0692U 10 9| AXIS CAPITAL HOLDINGS L. F.| 03/26/2008. 09/29/2008. | State Street Bank.. 59,092 0

G54050 10 2|LAZARDLTDCLA .| F.| 03/26/2008. | State Street Bank.... 10/03/2008. | State Street Bank. 266,537 0

G67742 10 9| ONEBEACON INS GROUP LTD... ... | F.] 03/26/2008. | State Street Bank.... 12/23/2008. | State Street Bank. 83,110 0

(98255 10 5| XL CAPITAL LIMITED CLAS ... | F.] 06/24/2008. | State Street Bank.... 12/23/2008. | State Street Bank.........cc..cceoeeee. | .......28,100.000 | ..........709,156 | ...........96,944 | ......... 709,156 0 o Lo | (612,212)] ..... (612,212)].

6799999. Total - Common Stocks - Banks, Trust and Insurance Companie: et sssesssnensesssnssssesssssssssesssssnsensennens | creneen:D, 349,285 | i 3,684,009 | ...... 4,880,879 |...cccoevnnnnd 0. 0].. 468,406 | ........ (468,406)] .............. (U]} 01 ..(1,196,780)] ..(1,196,780)

Common Stocks - Industrial and Miscellaneous

00763M 10 8| ADVANCED MEDICAL OPTICS.... ...| 03/26/2008. | State Street Bank.... 10/03/2008. | State Street Bank. 9,400.000 ..189,700 | .......... 155,433 | ......... 189,700 0

032346 10 8| AMYLIN PHARMACEUTICALS. ...| 03/26/2008. | State Street Bank 12/23/2008. | State Street Bank.. .......32,000.000 ...531,699 | .........911,012 0

035229 10 3| ANHEUSER-BUSCH COMPANIE ... | ...] 03/26/2008. | State Street Bank.... .. | 11/18/2008. | State Street Bank...........ccoocecrnee | v 14,800.000 L3751 | 1,036,000 | ......... 713,751 0

075896 10 0|BED BATH & BEYOND INC.......ccoocoormrrerrrnrenn. ...| 03/26/2008. | State Street Bank.... .| 09/29/2008. | State Street Bank 2,300.000 72,038 73,754 | oo 72,038 0

089302 10 3|BIGLOTSINC ...| 03/26/2008. 12/23/2008. | State Street Bank..........coocccormeeee | coreeee 14,300.000 333,333 246,298 333,333 0

09061G 10 1|BIOMARIN PHARMACEUTICAL... ...| 06/24/2008. 10/03/2008. | State Street Bank.. .4,200.000 ...125,664 108,872 | ......... 125,664 0

103304 10 1]|BOYD GAMING CORP. ...| 03/26/2008. 06/24/2008. | State Street Bank.. 3,700.000 ...498,293 316,384 | ......... 498,293 0

117043 10 9| BRUNSWICK CORP..... ...| 03/26/2008. 12/23/2008. | State Street Bank.. ....13,700.000 231,393 71,077 231,393 0

195872 10 6| COLONIAL PROPERTIES TRU ...| 03/26/2008. 10/03/2008. | State Street Bank.. rererenn1,400.000 | ..........180,100 | oeeoeeee 132,158 | oo 180,100 0

254067 10 1|DILLARDS INC CLASS A ...| 03/26/2008. | State Street Bank.... 10/03/2008. | State Street Bank............ccccrveeee | v 24,500.000 | ...........436,471 | .......... 292,947 | ......... 312,865 [ .ovvoerriverrins [ | e 123,606 | ........ (QPETCILG)] —

345838 10 6|FOREST LABORATORIES INC.... ...| 03/26/2008. | State Street Bank.... 10/03/2008. | State Street Bank..............cccouuees | coveees 22,300.000 | ...........877,057 | ........... 618,262 | ......... 877,057 0

36467W 10 9| GAMESTOP CORP-CLASS A... ...| 03/26/2008. | State Street Bank 10/03/2008. | State Street Bank 6,200.000 221,754 328,476 0

40426W 10 1|HRPT PROPERTIES TRUST.... ...| 06/24/2008. | State Street Bank. 10/03/2008. | State Street Bank.............ccccouevee | v 35,300.000 240,903 250,697 0

436440 10 1|HOLOGIC INC ...| 06/24/2008. | State Street Bank 10/03/2008. | State Street Bank..........cocccormveee | covveer 15,632.000 296,761 | ......... 347,968 0

45865V 10 O|INTERCONTINENTALEXCHANG ... | 06/24/2008. | State Street Bank. 09/29/2008. | State Street Bank.. .3,700.000 ...258,907 | ......... 481,375 0

472319 10 2|JEFFERIES GROUP INC (NE ...| 06/24/2008. | State Street Bank 12/23/2008. | State Street Bank.. 172,513 254,800 0

532457 10 8|ELILILLY & CO. ...| 03/26/2008. | State Street Bank.... .. | 09/29/2008. | State Street Bank 50,094 55,209 0

554382 10 1|MACERICH CO/THE ...| 03/26/2008. | State Street Bank.... . | 09/29/2008. | State Street Bank...........ccoovvecrnes | 2er...2,400.000 | ...........166,560 | ........... 148,089 | ......... 166,560 0

591708 10 2|METROPCS COMMUNICATIONS .1 06/24/2008. | State Street Bank.... 10/03/2008. | State Street Bank.............ccccoeevee | +......18,500.000 | ..........345,789 | ........... 257,215 | ......... 345,789 0
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628530 10 7| MYLAN LABORATORIES.........ccoovvemmmrermrrienns ...| 03/26/2008. | State Street Bank.... .. | 10/03/2008. | State Street Bank...........ccoccccceers | +....9,000.000 | ........... 106,277 | covveee 100,040 | ......... 106,277 0

628782 10 4|NBTYINC ...| 06/24/2008. | State Street Bank 09/29/2008. | State Street Bank 96,019 83,140 96,019 0

62913F 20 1| NITHOLDINGS INC........ovsrrerrrerrreinrrernneenns ...| 06/24/2008. | State Street Bank.... .. | 12/23/2008. | State Street Bank...........cc.ccceeere | .......26,100.000 | ........ 1,275,173 | .......... 859,480 | ...... 1,275,173 0

62944T 10 5|NVRINC ...| 03/26/2008. | State Street Bank.... .| 09/29/2008. | State Street Bank. 58,164 58,919 58,164 0

637071 10 1| NATIONAL-OILWELL VARCO.. ...| 04/22/2008. 04/28/2008. | State Street Bank 10 54 10 0

690742 10 1| OWENS CORNINGINC.... ...| 03/26/2008. 09/29/2008. | State Street Bank...........ccccecreee | 2000r.4,800.000 | ...ccocnnec 88,497 | oo 112,251 88,497 0

718592 10 8| PHILLIPS-VAN HEUSEN.. ...| 03/26/2008. | State Street Bank.... . | 09/29/2008. | State Street Bank 7,622 7,408 7,622 0

TAT62E 10 2 ...| 03/26/2008. | State Street Bank.... .| 10/03/2008. | State Street Bank. 0

750438 10 3 ...| 03/26/2008. 09/29/2008. | State Street Bank 0

754730 10 9 ...| 06/24/2008. 09/29/2008. | State Street Bank 0

78440X 10 1|SL GREEN REALTY CORP.. ... | 03/26/2008. 10/03/2008. | State Street Bank.. 0

80874P 10 9| SCIENTIFIC GAMES CORP-A.. ...| 03/26/2008. 10/03/2008. | State Street Bank.. 0

817315 10 4|SEPRACORINC........... ...| 03/26/2008. 10/01/2008. | State Street Bank.. 0

863902 10 2 ...| 03/26/2008. | State Street Bank.... 10/03/2008. | State Street Bank. 0

88033G 10 O| TENET HEALTHCARE CORPOR ...| 03/26/2008. | State Street Bank.... 10/03/2008. | State Street Bank. 0

92532F 10 0| VERTEX PHARMACEUTICALS ...| 06/24/2008. | State Street Bank 10/03/2008. | State Street Bank..............ccoomeees | coveeer 16,200.000 0

92553P 20 1| VIACOM INC CLASSB......... ...| 03/26/2008. | State Street Bank 09/29/2008. | State Street Bank...........ccoccecrnee | v 16,700.000 0

92826C 83 9| VISA INC-CLASS A SHARES... ...| 06/24/2008. | State Street Bank. 10/03/2008. | State Street Bank.. ......41,500.000 0

000886 28 3| ROYAL CARIBBEAN CRUISES.... ... | F.] 03/26/2008. | State Street Bank.... 10/03/2008. | State Street Bank.........ccoocceviicee | e 8,600.000 v 170,417 292,400 0

6899999. Total - Common Stocks - Industrial and Miscellaneous. s | e 10,042,119 | 12,271,996 | ....15,618,513 [ ...cccocccnnnun (V] I 0. 123,606

7299998. T 088 = COMIMION SHOCKS . .o eee ettt & eemeteEEE o EE e EE e AR AR AL LA EE AR EEEE AR ARttt | e 21,091,404 | ...... 15,956,095 | ....20,499,392 0 0 592,012 ..(4,543297)| ..

7399999. Total - Preferred AN COMMON SOCKS. ... .. .vuuuuiiiiiisisiiisssi e ssis it eetssiessss e sttt ALttt nssss s | cosies 21,091,404 | ... 15,956,095 | ....20,499,392 0 0 592,012 ..(4,543297)| ..

7499999. Total - Bonds, Preferred and Common Stocks...... ...394,585,051 | ....406,252,749 | ..394,000,156 [ ....c..cocconnnnn. 0 717 ] 592,012 ..12,252,593 | ..12,252,593 | ...3,596,869 | ...525,380




Annual Statement for the year 2008 of the U NITED FlNANClAL CASUALTY COM PANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 7 8 Stock of Such
NAIC NAIC Valuation| Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date
Code or Alien| (See SVO | Intangible Assets | Total Amount 10
CUSIP Description Insurer | Purposes and [ Connected with of Such Book/Adjusted
|dentifi- Name of Subsidiary, Controlled or Identification| Procedures | Holding of Such | Intangible Carrying Number of % of
cation Affiliated Company Foreign| Number Manual)  |Company's Stock?l  Assets Value Shares Qutstanding
Common Stocks
U.S. Property and Casualty Insurer
743315 55 8| PROGRESSIVE COMMERCIAL CASUALTY CO...... | ............ | 12879.......... |3iiA... | WNO.ooe. N/A... .8,370541 | ........ 25,000.000 | ........ 100.0
1199999. [ Total - Common Stocks - U.S. Property and Casualty INSUIET...........coouiuiviicioiiisiiieeisceeseesesessssesssssnsssssesnsesnnas .. .8,370541 | ......... XXX e XXX.....
1899999. [ Total - COMMON SHOCKS. ... ... cvuiieeescieiisieectit ettt se st ss st snseesess st s st st st ssensnsnssnsssssnsnsssnsensnsannss | srssssessessansanes [V I 8,370,541 |......... XXX [ XXX.....
1999999. [ Total - Preferred and COMMON STOCK.............ovvveiveeveeieiieieeeeectere ettt ens e essenssnsssnens | eoverieriesnninss (U 8,370,541 |......... XXX.oovoreens [ e XXX.....
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: $.....222,696,587.
2. Total amount of intangible assets nonadmitted §.......... 0.
SCHEDULE D - PART 6 - SECTION 2
1 2 3 4 Stock in Lower-Tier Company Owned
Total Amount of | Indirectly by Insurer on Statement Date
Name of Company Listed in Intangible Assets 5
CusIpP Section 1 Included in
Identifi- Which Controls Lower-Tier Amount Shown in
cation Name of Lower-Tier Company Company Column 7, Section 1| Number of Shares [ % of Outstanding

NONE

E16
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Annual Statement for the year 2008 of the UNlTED FlNANClAL CASUALTY COMPANY

SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
6 7

1 Codes 4 5 Change in Book/Adjusted Carrying Value 12 13 Interest 20
2 |3 8 9 10 1 14 15 16 17 18 19
F Amount
o Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other Than Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
g Date Maturity Carrying Increase/ (Amortization)/ |  Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Description Code| n | Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B./A.CV. Value Cost Not in Default Accrued Rate of | Rate of | Paid Year Interest
Class One Money Market Mutual Funds
SSGA FDS MONEY MARKET FUND | | .12/30/2008 | State Street Bank .43,564 43,564 | .o | s | 1.030 |..... 1.030 | MON.
8099999. Total - Class One Money Market Mutual Funds. ..43,564 0 0 0 0 XXX 43,564 0 0 [.XXX..... XXX XXX
8299999. Total - Short-Term Investments...... .43,564 0 0 0 0 .0 43,564 0 0 [ XXX [ XXX [LXXX |




Annual Statement for the year 2008 ofthe UNITED FINANCIAL CASUALTY COMPANY

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. A-Sn. 3
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 3
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Pt. C-Sn. 3
NONE

Sch. DB-Pt. D-Sn. 1
NONE

Sch. DB-Pt. D-Sn. 2
NONE

Sch. DB-Pt. D-Sn. 3
NONE

Sch. DB-Pt. E-Sn. 1
NONE

E18, E19, E20, E21, E22, E23, E24



Annual Statement for the year 2008 of the

UNITED FINANCIAL CASUALTY COMPANY
SCHEDULE E - PART 1 - CASH
2 3

1 4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
CITIBANK ..ottt XXX
0199999. Total - Open Depositories.. XXX
0399999. Total Cash on Deposit... XXX
0599999, TOAI CASN. ...ttt ettt en st en s s st st ssees XXX

1.January.......cocovevennne 10. October.....c.cocurenn.
2. February... .| 11. November.
3. March.....ccoooivninens

. 12. December.

E25
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Annual Statement for the year 2008 of the UNlTED FlNANClAL CASUALTY COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8
Date Rate of Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Maturity Carrying Value Due & Accrued During Year
Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations
CHEVRON FUNDING CORP......cuutiiteseitsietsessssessssessessassssssessassassssssessassassssssessessssssessassasssnsssssessassssssessassasssnssessassassssssessassanssastasssnssessassassanes [ [ 12/30/2008 [ ...ooooeeoerereererrriienns 0.020 |

3999999. Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations

4599999. Total - Industrial and Miscellaneous (Unaffiliated)

Total Bonds

5499999. Subtotals - Issuer Obligations

1,600,000

6099999. Subtotals - Bonds................

..1,600,000

8799999. Total - Cash Equivalents

1,600,000




Annual Statement for the year 2008 of the U NITED FlNANClAL CASUALTY COM PANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS
1 2

Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value

9. District
10.  Florida

1. Alabama.........cccoceeevereerieieieinns
2. AlasKa......cooeiereeee e
3. ANZONA..ceccee e
4. Arkansas..........cccoeeeieeieenereieneennn
5. California.....c.cccoeveveereevereeereennnn,
6. Colorado.......cccoouerrrvirriereriirnnnnns

7. Connecticut..

8. Delaware.....

of Columbia..

11, Georgia.......cccoevereervesrereesereneennn. GA| ... B...... | Collateral for Insurance Underwriting............cocveveeeveeeceees [ veveecnisieiccceeen e | o000 59,629 | oo 60,126
12, HaWaIL.cvceeceeeeeeeeeeeeeee e H [ [t | e | cessesesssese s | e [ e
13, 1dAN0...ceceeccceeeceeeeedD [ [ | s | e | e [ e
14, MNOIS ... L [ [t esses | e esienens | cesseseses e | e [ oo
15, INdI@NA.....c.ieeeeeereeieeeeee e N e [ | s | s | e [ s
16, JOWA..oeiiceeseeeeereneresessee e A L [ | s | e | e [ et
17, KanSas......cooeevivereereiieiereeeine
18.  Kentucky..
19. Louisiana.
20. Maine.......
21, Maryland.......cccccoeeiereiisieenns
22.  Massachusetts..........cccoerrcreirnnee.
23, MIChIgaN.......ccoeeeerecieieeesreeeeed M | e s sen | sreseniessssesesessnssnies | srrereresen e | st | s
24, MiINNESOtA......coereverrrrererreneeeed N | i st sssesse s | sessesiessssesesessssssses | cenesesiesensenessssnsens | seressesesessneserssenes | st
25, MISSISSIPPic.rvereererrerrersrrnrerrernnennensdMS | e [ nens | cesesessssenenesnssnnes | s | s | s
26, MiISSOU. v MO | o [t sss s ssenas | sessesiessssesesessssssses | conesesisssssesesssssssens | veressesessessssessessesnnes | sessenesessssnssesesnnees
27. Montana...
28. Nebraska.
29. Nevada........
30. New Hampshire...
31.  New Jersey......
32.  New Mexico.......ccccvrvvvcnennenne . NM | ... B..... | Collateral for Insurance Underwriting........ocvvvereeererneies | eerererssninennessnniens | wonvenennsnssssssennes | vovennenennn 323,609 | v, 349,824
33, NEW YOrK. .o NY [ | o ssssssessesnes | sesessessssssssssesssssssenss | sonmsesesssssssesessssesses | sonssssessessssnssesessssens | sesssssssesssssssessessesenes
34. North Carolina...........c.ccceecrerrenner...NC | ... B...... [ Collateral for Insurance Underwriting..........ccoeveveeervereeeens [ vrveiveisiscieiiennens | evveveesssseissssens [ cerieinnnnn 338,831 | o
35, NOh DaKOta.....ccveereerereeneeedND [ s | et sessssessesnes | sesensesessssessesssssstenss | cinsesesssssssesessssesses | soessssessesssssssessessssens | sessssessessessssesesssenes
36.  Ohi0.....ccoevererrerererserreriesisnnennn. OH | ... Bue.. [ Collateral for Insurance Underwriting........ocveecvecvciieicens | eveeeerenn2,629,733 | 11ie002,842,320 [ oo | e
37, OKIahoma.......cccovvevverieeirerersrininns
38.  Oregon.........
39. Pennsylvania...
40. Rhode Island....
41,
42.
43,
44,
45,
46.
47.
48.
49,
50.
51.
52.
53.
54.
55.  US Virgin Islands..........ccccccrvverrennen.
56. Northern Mariana Islands.
57.
58.
59.
5801.
5802. .
5803.
5898. Summary of remaining write-ins for
line 58 from overflow page................. XXX XXXttt ssssiessssenes [ eeserisssssesessssenaes 0 [0 e (01 I 0
5899. Total (Lines 5801 thru 5803+5898)
(Ling 58 abOVe)......ovrrereereireresrissieenas XXX ] s XXX eieieresresesenssnssssssssssssnsssesssnssness | cessesssssssssssessansnes (O] OO | 1 [T (1N I 0

E27
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